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C/10BO PEOAKTOPA

[lenaem HayKy BMecTe

Haw XYpPpHaA npyu NnOMOLUU HaLLUX aBTOPOB NOCTOAHHO NbiTaeTCA onucaTtb, NpoaHaAU3npoBaTb, MNOHATb Te
M3MEHEHUSA, KOTOpble MPOUCXOAAT B COBPEMEHHON 3KOHOMUKE. A B HEM ABHO MOXHO HabAlopaTb HEOPAU-
HapHble cO6bITUA: UAYT KapAUHAAbHbIE NPeobpa3oBaHUA Ha YPOBHE KaK HauMOHAAbHOW, TaK U MUPOBOW
3KOHOMMUKU. Mbl 0OTOMpPaEM TOALKO Te CTaTbW, B KOTOPbIX AUOO NOAMEUYeHbl HOBEWLLME TEHAEHLIMU 3KOHO-
MUUYECKOIo U COLMAAbHOIO PasBUTUSA, AMOO NpeararatoTcs peLenTbl AAA GUPM, FOCYAAPCTBa U rpaXkAaH, Kak
BbI6paTb CBOW MyTb B YCAOBUSAAX HOBOW SKOHOMMWKH, CHU3UB PUCKU. MHOM pa3 Mbl obpalLaemMcs K cTapbiM
TeopuamM U KoHuenuusam, Kotopble HEOXXUAaQHHO 3aurpaAnu HoBbiIMU rpaHAMMU, BbIABUHYAUCH Ha HepBbIﬁ NnAaH,
CTaAU BAPYr OY€eHb MNOAE3HbIMU B Halle BpeMA.

3TOT HOMEP HECKOALKO HEOBBbIYEH, TaK KaK Mbl 06paTUAUCE K MOAOABIM YYEHBIM C TeM, YTO6bI OHU NoApe-
AUAUCH CBEXXUMM, HELABAOHHBIMU MbICAAMU 06 OTAEABHBIX acnekTax HOBOM 3KOHOMUKK. 3apaeT BONpochl
1 KommeHTUupyet npodeccop H.H. AymHas. Mo cyty, 3T0 MacTep-Kaacc.

MaBHbIV peaakTop — AymHas Hatanbss HukonaeBHa,
3aCAY)KEHHbIN PabOTHUK BbiCLUEN LKOAbI PO,

A-p 3KOH. HayK, npogeccop, 3aB. Kadpeapor MUKPOIKOHOMMUKN
®uHaHcoBoro yHuBepcuteta npu lpasuteabctee PO,
Naypeart npemum lpaButerbctBa PO
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EDITOR’S-IN-CHIEF COLUMN

Doing Science Together

Our magazine with the help of our authors are constantly trying to describe, analyze, understand the
changes that occur in the modern economy. And in it you can clearly observe the extraordinary events
that are revolutionizing both the level of national and thr world economy. We select only those articles in
which there are the latest trends in economic and social development, recipes for companies, the State
and citizens to choose their way in the new economy, lowering risks. Sometimes we turn to old theories
and concepts, which unexpectedly became the new edges, moved to the fore, have become suddenly very
useful nowadays. This issue is somewhat unusual, as we approached the young scientists to share fresh
thoughts and separate sides of the new economy. Professor N. Dumnaya asks questions and narrated the
articles. In fact it is a master-class.

Professor Natalia Dumnaya

Doctor of Science (Economics), Professor

Head of the Department of Microeconomics

of the Finance University under the Government

of the Russian Federation, Honorary Figure of Russian Higher Education,
The RF Government Award winner
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HOBALUWWN N TEHAEHUWU

ABA YHUBEPCUTETA

TpaAMUMOHHbIE POCCHIACKME YHUBEPCUTETbI, UICTOPUYECKN CIIOKUBILMECS HA OCHOBE HEMELKOI cucTeMbl 06pa3oBaHus, B
KOpPHE 0T/IMYAIoTCA OT UCC/IEA0BATEIbCKUX YHUBEPCUTETOB aHII0CAKCOHCKOI cucTeMbl. YTo6bI NepeiiTH oT TPagULMOHHOIH
mojenu, ciefyeT NOHATbL XapaKTep U coep:aHue TPyAHOCTeii nepexofa. B craTbe aBTOp CpaBHMBAET 3TH iBe MOJEJIH.

Traditional Russian universities, historically based on the German education system is fundamentally different from
research universities of the Anglo-Saxon system. To switch from the traditional model, one should understand the nature
and content of the difficulties of transition. In the article the author compares these two models.

H. H. lymHas,

[-p 3KOH. HayK, npogeccop, 3aB. Kapeapoi
MMKPO3KOHOMMKM DHHAHCOBOIO
yHuBepcuteta npu [paButenscre PO,
3acnyxeHHbIi paboTHUK

BbICLLIEH LUKOJbI PO

lBe MoaeNnu yHUBEPCUTETOB

TpapMLUMOHHBIE POCCUICKME BY3bl, UCTOPUUECKU CAOXKUB-
LuMecA Ha OCHOBe HeMELKOM cucTeMbl 06pasoBaHuUsA, No
LuenenonaraHuio, UHGPacCTPYKType, KauecTBy KaAPOBOIro
cocTaBa, TpapuLMAM NpenosaBaHUsA, MaHepe o6LeHusn
CO CTYA€HTaMU B KOPHE OTAUYAIOTCA OT UCCAEAOBATENb-
CKOro YHUBEpPCUTETA aHFAOCAKCOHCKOW cuctemsl. Mo-
NbITKA Ha Hally TPaAMLMOHHYIO MOAEAb By3a HaAOXWUTb
COBEPLUEHHO APYrY0 MOAEAb C OTAUYMHOMN «KOPHEBOM
CUCTEMOM» YAQIOTCA C TPYAOM.

UYTo6bl NOHATbL XapaKTep U CoAePXKaHUE ITUX TPYAHO-
CTeH, T. €. onpepeAuTb bBapbepbl, KOTOPbIE HY)XXHO Npe-
OAOAETb, CAEAYET CHauana CPaBHUTb ABE MOAEAU He C
No3uMLUHA KOHEYHOro pe3yAbTaTa — Pa3BUTUA HayuHbIX
UCCAEAOBAHUM, @ C NO3ULUKA UX BHYTPEHHETO YCTPOMC-
TBa, NOAOGHO TOMY, KAK B MUKPOIKOHOMMUKE Mbl U3Y-
yaem dpupmy. NMpoBepeM cpaBHEHUE UX «<BHYTPEHHUX
MexaHU3MoB». OCHOBHOE AeUCTBYHOLLLEE AULO — Npeno-
AaBaTeAb-UCCAEAOBaTEND.

AHanu3 cpenaH Ha 6ase, ¢ OAHOM CTOPOHbLI, POCCUN-
CKOM BY30BCKOW cUCTEMBI (Y4ebHbIN YHUBEPCUTET), a C
APYroM CTOPOHbI, Ha OCHOBE OMNbiTa GYHKLMOHUPOBAHUSA
3anapHbIX UCCAEAOBATEAbCKUX YHUBEPCUTETOB (MCCAEAO-
BaTEAbCKUI YHUBEPCUTET).

KopeHHble pa3nuuusa moaeneii

OcHoBHaA AEATeAbHOCTb nNpenopaBaTend B y’~|e6HOM
yYyHuBepcuTete TpaAMUMOHHOIO ANA Hac TUNa — 3TO
ytle6Ha$|, MeToaAUuvYecKad, BocnutateAnbHad U T. N. Ha-

yKa AAA npenopaBaTenst B HEKOTOPOM CMbICAE BTO-
puuHa. lpenopaBaTtenb — 3TO NpenopaBaTenb. XoTA
AyUlLLME U3 npenopaBaTener ABAAIOTCA XOPOLUMMMU,
M3BECTHbIMMU yYEHbIMHU, @ TO U BEAUMUHAMUW MUPOBOTO
macLiTtaba.

A uTO Xe B uccnepoBaTeAbCKOM YHUBepcutete? Ha
nepBbIi B3rAfA, 3TO BCe TO Xe yuebHoe 3aBeapeHue. Oa-
HaKO 3TO He TaK. AKLEHT CMeLLaeTcA B CTOPOHY Hay4yHOMU
pa6otbl. lpenoasaBaTenb Tenepb — 3TO YYE€HbIH, KOTO-
pbiii npenojaer.

CoOTBETCTBEHHO NOAOUpPAOTCA Kaapbl B KaXXAbIM U3
YHUBEPCUTETOB: B NEPBOM CAyUYa€e Kaapbl NPeXAe BCero
OTBEYaloT KPUTEPUSM XOPOLLEro NpenopaBaTens, a BO
BTOPOM — KPUTEPUSIM XOPOLLIEr0 YYEHOr0, XOTS M Npeno-
AaBaTb OH AONKEH YMETb.

Apyroe Ka4yecTBO KagpoB — BOT YTO B KOPHe OT-
JIMYaeT paccmaTpuBaembie yHUBepcHUTeTbl. Caepyet
3aMeTUTb, UTO NpenopaBaTeAM B HEUCCAEAOBATEAb-
CKOM YHUBEPCUTETE KaK YUEHbIe HA NpaKTUKe Mano
AMddepeHumpytoTes. CunMTaeTcs, UTo KaXkAbl AONKEH
«3aHMMAaTbCA HAyKOMN», XOTA HE KaXAblM UMeET Takue
CNoco6HOCTU U HAKAOHHOCTU. B nccnepoBaTEALCKOM
yHUBepcuUTeTe npenoaaBateny AudpepeHLUpyroTes yxe
AIBHbIM 06pa3omM. Beab AULIO YHUBEpPCUTETA U ABUTaTENU
HayKu — U3BECTHbIE YYEHbIE.

B yHMBepcuTeTax pasAMUHbIX TUMOB KOPEHHbIM 06-
pa3oM OTAMYAETCA CTPYKTypPa AesATe/IbHOCTH npenoja-
Baressi. B yuebHoMm yHUBepcuteTe B Poccun yuebHas
Harpyska pernamMeHTUpPYeTCs COFAAcHO 06LLenpPUHATLIM
HOpMaMm AAA npodeccopa, AouEeHTa, cTapLuero npeno-
paBatens, npenoaaBaTens U accucteHTa. Hayka ans HUX
Tak Ha3blBaemas BTopasi NTOAOBUHA AHA. B ucchepoBa-
TEAbCKOM YHUBEPCUTETE MOXXHO BUMAETb pa3AUUHble Ba-
pUaHTbl CMEeLLEHUA aKLEeHTa B CTOPOHY HayuyHOW paboThl,
KOTOpbIE 3aAatoTcs CBEPXY PYKOBOACTBOM By3a. He Baa-
BasAcb B NOAPOBHOCTU, 3aMETUM, UTO B 3aNaAHbIX YHU-
BepcuTeTax yuebHas Harpyska npodeccopoB (OCHOBHbIX
uccnepoBatener) 100-150 yacoB B roa. MapameTpbl

Mup HOBOM 3KOHOMUKHU
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H. H. AymHas ABA YHUBEPCUTETA 7

BbIXx0Aa HAYYHOW NMPOAYKLUU (KOAMYECTBO cTaTeN U T. N.)
pernameHTUPYIOTCA Ha YPOBHE YHUBEpPCUTETA MO OUYEHDb
CTPOrUM KPUTEPUAM.

Becbma He3HauuTeAbHa puddepeHumaumna npo-
dpeccopoB, AOLLEHTOB, aCCUCTEHTOB MO UX 3aAavam M
mecTy. U3HauanbHO cucTema He 3apaeT napameTpoB
AMdPepeHUUaALUU C OPUEHTALMEN Ha rPyNNUPOBKY
BOKPYIr PYKOBOAUTEAEW HAyUHbIX HanpaBAeHUH. Ha-
npoTuB, 3apaeTca HenpaBUAbHAA CaMOCTOATEAbHOCTb
M CaMOCTUMHOCTb 3a4acTyo He3peAbliX UCCAepoBaTe-
AEW, KOTOPYIO MPUXOAUTCA NPEOAOAEBATb AOMOAHUTEAB-
HbIMU MepaMH, KOTopble FroAaMU He NMPUXKUBAKOTCA,
Hanpuwmep, HacTaBHUUYECTBO, KOHTPOAb, METOAUYEC-
Kue pa3paboTku U T. N. Beab cBepx3apaua AAS KaXAO-
ro — nepenTy Ha APyron ypoBeHb 1 cTaTb caMoAOCTa-
TOUYHbIM.

Ana cpaBHeHUA. AuddepeHumaumnsa U rpynnupoBKa
npogeccopos, AOLIEHTOB, aCCUCTEHTOB MO UX 3apavyam 1
MecCTy B 3anaAHbIX UCCAEAOBATEAbCKUX YHUBEPCUTETAX
NpUMeEPHO caepyoLas.

raBHoe anst npogeccopa:

*  PYKOBOAMTEAb HAYYHOrO HanpaBAEHUS;

* AEKTOp, uacto AAA mera-ayautopui (300 1 6onee
CTYAEHTOB);

* aBTOPCKMWeE CneuKypcChbl;

* Kak npaBuAO, He 6oAee OAHON CeMUHaPCKOM rpyn-
Nbl CTYAEHTOB.

naBHoe Ans goyeHTa (eECAU OHU €CTb B TOU UAM
WMHOM CTpaHe):

° yyacTue B Hay4yHbIX NpoeKTax Nnpodeccopos;

* peryapHble Kypcbl AKLIUK;

* ceMuHapbl;

* CcheuKypchl;

* aCCUCTEHTbl NpodeccopoB.

aBHOe A/11 aCCUCTEHTOB:

* OCHOBHafA Macca ceMWHapoB;

* npoBepKa KOHTPOAbHbIX paboT;

° TecTUpoBaHWE U T. N.;

* peanbHble acCUCTEHTbI NPOHECCOPOB U AOLIEHTOB.

CBepx3apaya 3pechb Apyraa — nepenTH Ha ApYyrou
YpOoBeHb Ha OCHOBe y4ebbl y M3TpoB. Takum o6pa-
30M, CYLLECTBYET UeTkaa uepapxus. Monopexos pabota-
€T BMecTe U NoA PyKOBOACTBOM OMbITHbIX YUEHbIX. ITO
Ta camMasl aHIAOCaKCOHCKasA cUcTeMa, K KOTOPOM Mbl
ctpemumcs. CrepoBaTeNbHO, BHYTPEHHUE pPerAnaMeHTbl
AONKHBI MOMOYb UBMEHUTL CUTYaUMIo. 3anauTe, Hanpu-
Mep, Ha CaWT BEAYLLEr0 UCCAEAOBATEAbCKOIO YHUBEPCU-
TeTa aHFAOCaKCOHCKOM cucTembl — MaccauycceTckoro
TEXHOAOTMUECKOTFO MHCTUTYTA (KCTaTW 3aHUMaeT nepBoe
MeCTO B MMPOBOM PENUTUHIE YHUBEPCUTETCKUX CaUTOB) —
http://www.mit.edu/. lfocmoTpuUTe, KaK YCTPOEHDI

Kadeapbl (departments), Kak AOLLEHTbl U @CCUCTEHTbI
pacnpepeneHbl B KayecTBe NOMOLLHUKOB MO BEAYLUUM
npodeccopam.

BepHemcA K onUCaHUIO pa3AMuUn ABYX TUNOB YHU-
BEPCUTETOB.

NHdpacTpyKkTypa TpaAMLMOHHOMO By3a npenmyLiec-
TBEHHO HalLeAeHa Ha yYebHYo AeATEAbHOCTb: OpraHu-
3auuA yuebHoro npouecca, MeToaMYeckue paspaboTku,
obecneueHue yueb6HUKamMmu U nocobussimu. CKnaabiBa-
€TCA COOTBETCTBYHOLAA KappoBas CTpyKTypa. HayuHas
UHbpacTpykTypa cnabo pasBuTa: OTAEAbHbIE LEHTPbI U
Aabopatopuu, NpoeKTbl Kadbeap, UHAMBUAYaAAbHbIE UC-
CA€AOBaHMWA U T. N.

MHdpacTpyKTypa By3a uccrepoBaTENbCKOrO B nep-
BYIO ouepeAb (MAM B paBHOM Mepe) HaueAeHa Ha opra-
HU3aLMUI0 HayuyHoM paboThl. (3ayacTyto HET HUKaKUX Me-
TOAMYECKMX LLEHTPOB Ha NOCTOAHHOW ocHoBe.) UmetoTcsa
Kappbl, KOTOPblE 3aHMMAKTCA OpraHU3aLUOHHON CTOPO-
HOM, a He KoHTpoAeM (!!!) HayuHbIX NpoekToB. UmeeTcsa
cuctemMa o6CcAy)XKMBaHUS BY30OBCKOW HayKu (y4eHble He
XOAAT N0 UHCTaHLUUSIM).

Uem onpepenseTca B HacToflee BpemMsa HayvyHas
HanpaBAEHHOCTb TPAAULIMOHHOTO POCCUMCKOro By3a B
uenom? OHa 3aBUCUT OT CAOXKUBLLEMCA cnelMaru3auuu
M HaAMUUA COOTBETCTBYIOLLUX KaAPOB C YUETOM HEKOTO-
poW MoaepHM3aLMKU PbIHOYHOTO Nepuoaa (CTpeMAEHUE
6paTbca 3a AHo6ble MPOEKTbl, KOTOPbIE MPUHOCAT AEHbIU,
Hanpumep). By3sbl cTapatoTtca nokasaTtb 06LLMIA BbICOKUI
ypOBEHb Hay4HbIX UCCA€AOBAHUIM MO HOALLLOMY KOAU-
4yecTBY HanpaBAEHUM.

HayuHas HanpaBA€HHOCTb UCCAEAOBATEAbCKOTO
yHUBepcuTeTa Ha 3anape 3apaeTcd HECKOAbKUMMU on-
pepeneHHbIMU daKTopamu:

* ¢dyHAAMEHTaAbHble UCCAEAOBAHUA — HaAUUUE U3-
BECTHbIX Hay4HbIX LLKOA, NOA KOTOPbIE MOAyYaloT
6topKETHOE PUHAHCUPOBAHUE U T. N.;

° MpPUKAaAHbIE UCCAEAOBAHUA Ha OCHOBE 3aKa30B CO
CTOPOHbI, KOFA@ TEMbI NpeAAaratoT 3aKasumKku;

°* caM yHUBEpCUTET npepraraet CBOU TeMbl (cne-
LMaAbHble AIOAU ULLYT 3aKa3UYUKOB — MOUCK
¢$oHAOB).

YHuBepcUTeTbl Ha 3anape cneunManM3nupyroTca Ha
onpeAeneHHbIX HanpaBAEHUAX, KOTOPble CKAaAbIBatoT-
CAl ecTeCTBEHHbIM 06pa3oM Ha OCHOBE UMEKLUXCA
HapaboTOK U KOHKYPEHTHbIX NPeUMyLLecTB. YnpoLluas,
MOXXHO CKa3aTb, YTO ONpPeAEeAUTb, HACKOAbKO BY3 UCCAe-
AOBaTEAbCKUIM, MOXHO MO CAEAYIOLLMM NapameTpam (4To
¥ penaetcs, Hanpumep, B CLUA):

° HaAuuMe B HEM M3BECTHbIX B CTpaHe U MUpe Hayu-
HbIX LLUKOA U U3BECTHbIX AMAEPOB HayKH;

°* KOAMYECTBO 3aKa30B Ha UCCAEAOBaHUS;

>
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HOBALUWWN N TEHAEHUWU

° MpUBAEKaeMble cpeacTBa MO GyHAAMEHTaAbHbLIM U
NPUKAAAHBIM UCCAEAOBaAHUAM.

MoXHo, HaBepHOe, HAUTU U ApyrUe OTAMUUA MoAe-
Ael. Ho Ha Haw B3raap, Ha3BaHHbIX yXXe 6onee uem po-
cTtaTtouHo. QUeBUAHO, UTO B paMKax CTapoin Hawen mMmo-
AEAU MPOCTO B3ATb U «yCUAUTb» HAYUHYIO COCTaBASIIOLLLYHO
MOXXHO TOAbKO B OrpaHUYeHHbIX MacwTabax, Ha KOpPoT-
KWW OTPE30K BPEMEHHU. ATa CUCTEMA YXKE B TEUEHUE AAU-
TEAbHOro BPpEMEHU HE CMOFAA PeLUUTb HacyLHbIX NPo-
6AeM pa3BUTUA COBPEMEHHOMW HayKu B €€ NPUKAAAHOMW
yacTu. becnonesHo M panblue NbITaTbCA €€ CAerka noa-
npaBuTb. Becnone3Ho NOATOHATb NOKa3aTeAU TOro0 UAU
MHOTO By3a NOA Ka3eHHble KPUTEPUU POCCUHUCKOTO UC-
CA€AOBATEALCKOI0o YHUBEpcUTETa. ITO MOXET NPUBECTU
K UMUTaUMUAM HayYHbIX UCCAEAOBaAHUMW — PEMECAEHHbIM
noaenkamM, K BapBapCKOMY U3HOCY NpenopaBaTeAbCKUX
KappoB.

D,pyrux Mccnenosareneﬁ Y HacC HeT
Kak ocyLLecTBUTb NEPEXOA OT CTapPOM CTPYKTYpbl K HOBOW?

B pamkax pAaHHOW cTaTbu He cTaBUTCA 3apava
npeACTaBUTb BECb KOMMNAEKC BO3MOXHbIX LUAros 1
mep. OpHaKo OTMETUM, UTO, HECOMHEHHO, HY)XHO cTpe-
MUTbCA K MPaBUAbHOW AAA UCCAEAOBATEALCKOrO By3a
MHOpPACTPYKType, 0 KOTOPOM peub WAa Bbiwe. B du-
HaHCOBOM yHuBepcuteTte npu MpasuteabctBe PO, Ha-
npumep, o4eHb MHOroe cAenaHo U AenaeTcs B 3TOM
HanpaBAeHUU. BaxkHeWwWw M warom 6bin0 co3paHue
HECKOAbKUX HayYHO-UCCAEAOBATEAbCKUX UHCTUTYTOB C
PAAOM MCCAEAOBaTEAbCKUX MOAPA3AEAEHUI, KyAa ObIAW
NPUBAEYEHbI MHOTME U3BECTHbIE YYEHbIE, B TOM YUCAE
M3 uHcTUTyTOB PAH. CyLLlecTBEHHO paCLUMPUAUCH Ha-
YUYHble UCCAEAOBaHUA, NPOBOAUMbIE Kadbeapamu Du-
HYHUBEpPCUTETA, B TOM YUCAE U HA MeXKadepparbHOU
ocHoBe. Bce 6oablue paboT BbINOAHAETCA MO 3akas3sy
CTOPOHHUX OpraHu3auui. becnpeLeAeHTHO aKTUBU-
3upoBanacb HayuyHasa paboTa CTyAEHTOB, NPOBOAATCA
60AbLIME GOPYMbI CTYAEHUECKOW HayKH (B TOM UUCAE U
MeXAYHapOAHbIE), KOHKYPCbI, OCYLLLECTBAAIOTCA NyOAU-
Kauuu. U mHoroe-mHoroe Apyroe noaoBvraet Hall BY3
OT TPAAMLMOHHON MOAEAU K MOAEAU UCCAEAOBaTENDb-
CKOro yHUBepcurera.

MHe e XOTeAOoCb OCTAaHOBUTLCA Ha HOBbIX dpopmax
opraHM3auuKn HayuHbIX UCCAEAOBaHUN kadbeppamu, Ko-
TOpble MOTYyT NOMOYb NPEO0AOAETb AEDULUT UCCAEAO-
BaTEeAbCKUX KappOB, MPEOAONETb Pa3pbiB NOKOAEHUN B
pPOCCUICKOM HayKe, peaAM30BaTh y)Ke UMEKLUUCA Ha-
YUHbIM MOTEHLMAN,

1Cm. flymHas H. H. Npo6nema cMeHbl NOKONEHWIA B pPOCCUIACKON Hayke //Mup
HOBOW 3KoHOMMKM N2 1,2011.

Ha Haw B3rnsg, 3¢ peKTUMBHEHLUUN UHCTPY-
MEHT — 3TO NpUBJIeYEeHNEe MOJIOAEXKHN K COBMECT-
HbIM HcclefoBaHUAM ¢ npenogaBaTtensamu. Tem ca-
MbIM Mbl NpeoporeeM psa bapbepoB, 0603HAUYEHHbIX
Bbllle, Ha NYTU Nepexopa K UCCAEAOBATEAbCKOMY YHU-
BepcUTETY He no ¢opme, a no cylecTBy. B xope pabo-
Tbl Hap NPOEKTaMU CAOXKHUAACH NpaBUAbHAsA UepapXUA
ONbITHBIX U MOAOAbIX UCCAEAOBATENEN.

M Takou ycnewHblA onbIT y Hac B ®UHAHCOBOM YHU-
BepcuTeTe yXe ecTb.

I'IpenonaBaTenb + CTYAEHT + acnupaHT
MpoaonxkaeTcA BHeApeHWEe UHHOBAUMOHHbIX popM Hayy-
HOM paboTbl CO CTyAEHTaMM, KOTOpbie OpraHU30BaHbl B
€AUHYI0 CTPYKTYpY «MUKpoyHUBEpCUTET Kadeapbl MUK-
PO3KOHOMMWKMK». B yacTHOCTU 06 3TOM CBUAETEALCTBYET
TOT dakT, uto B 2011 r. onybaMkoBaHo 50 CTyA€HUECKUX
Hay4HbIX CTaTeW, B TOM YUCAE B NEPBOKAACCHbIX Hayy-
HbIX )XypHanax. Hanpumep, ctatbs npodeccopa KOpaHo-
Ba A. 0. u ctyaeHTtoB MeauHol E. B., FfoBAaakuHoM E. U.,
AHaprowieHko A. O., KonerkuHor A. A. <UccnepoBatenn-
CKWW YHUBEPCUTET B AEMCTBUM: ONbIT NpoekTa «Pycckue
rasean» 6bina onybAMkoBaHO B BeaylweM BAKoBckom
U3AaHUK — XXypHane «Bonpocbl 3KoHOMUKKW» (2011, Ne 2,
c.109-121).

Takxke onybAMkoBaHa coBMeCTHasi CO CTYyAEHTaMu
MoHorpadua «<KOHKypeHUUA Ha TOBapHbIX U GUHaH-
COBbIX pblHKax Poccuu. BAMSsHUE KOHKYpPEHLUU Ha
WHHOBaLUMWU» MNOA peAaKLUEN KaHA. IKOH. HayK, AOL.
M. B. Wep6buHbl (M.: TpaHcAut, 2011, 364 c.), KoTo-
pas ycnewHo npopaeTcs B MHTEPHeT-Mara3uHax, Tak
yTo 6bIA HaneyaTaH AOMOAHUTEAbHbIN TUpPaX.

Bo MHOrom 3T0 CTaAO0 BO3MOXHbIM 6Aaropapsa coB-
MeCTHbIM UCCAEAOBaAHUAM NpenopaBaTenen Kadbeppbl
MWKPO3KOHOMMUKU U CTYAEHTOB B ABYX Hay4HbIX Npo-
eKrTax:

e «Poccuiickue KoMNaHUU-razean» (pykK. npod.

A. 0. OpaHoB);
* «AHaAAU3 CTPYKTYPbl OTPACAEBbIX PbIHKOB» (PYK. AOLL.
M. B. LLiep6uHa).

CTyaeHTbl U acnupaHTbl Kadpeapbl MUMKPOIKOHOMMU-
KW NPOBEAU OrPOMHYIO paboTy no o6paboTke nepBUY-
HOro MmaTepuana AN aHaAu3a NaTEHTHOM aKTUBHOCTU
POCCUNCKUX GUPM B KauecTBe YYaCTHUKOB MeXAyHa-
poaHOro mHoroctopoHHero lNMpoekta EBponenckoro
Coto3a (23 yHuBepcuTeTa U HayuHbIx LeHTpa EBponbl,
Kutaa n UHpun) AEGIS — «PasButue npeanpuHumMa-
TeAbCTBa, 6a3upytoLLeroca Ha akTMBHOM UCNOAb30Ba-
HWUU 3HAHUN U UHHOBALIUKU, AN SKOHOMUUECKOTO pocC-
Ta U counanbHoro npousetaHua EBponbl» (rpaHT EC),
B KOTOpPOM ydacTBylT npodeccopa A. 0. lOpaHoB

Mup HOBOM 3KOHOMUKHU
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H. H. AymHas ABA YHUBEPCUTETA

(pykoBoauTeAab), H. H. AymHasn u I. B. KonopHaa?. baa-
ropapsa aToMy MOAOAbIE UCCAEAOBATEAU MOAYUYUAU
KOMMETEHLUU, KOTOPbIMU HEAb3A OBAAAETb APYTUM
cnocobom.

B HacTosiLLee BpeMA 3akaHuMBaeTca pabota Hap
ele OAHUM NMPOEKTOM — NepeBOA C aHIAUUCKOTO Ha
PYCCKUIN A3bIK KHUTY U3BECTHENLLETO HEMELLKOTIO 9KO-
HomucTa C. lfepmaHa «CKpbiTble YeMnUOHbI XXI BeKa»,
B KOTOPOM y4yacTBYIOT npenoaaBaTeAu, acnupaHThbl, CTy-
AeHTbl (PyK. npod. A. H0. FOpaHoB 1 npod. H. H. AymHas).
Ero pesynstatbl U BAMAHUE HAa MOAOAbIX UCCAEAOBAaTENEN
MOXXHO ByAeT BCKOPE OLLEHUTb, UTO U ByAeT cAenaHo Ha-
LLIUM XXypPHaAOM.

2Moapo6Hee cm. http://www.eufn.ru/index.php?option=com_content&task=v
iew&id=594&ltemid=395; Mup HoBo# 3koHOMUKK. 2009. N° 2 (4)

CTyA€HTbl — yYaCTHMKMU HaLLUX NPOEKTOB Hauanu
NPUXOAUTb B acnupaHTypy ®MHaHCOBOro yHMBepcurteTa.
OHM UMEIOT YETKYIO MOTUBALIUIO NPOAONKATb HayUYHble
uccnepoBaHUA. 3HAUMUT, Halla cBepx3apayda BbINMOAHEHA.

060 BCcex 3TUX NMPOEKTax Mbl pacCKaXxemM B Hallem
XXypHane.

B aTom HoMepe 6onee NoppoOHO ocTaHOBUMCA Ha
HoBeWLeM npoekte — pakyabTaTue npod. H. H. AymHoM
AnA acnupaHToB OuMHyHMBepcuteTa «HoBasa pblHOUHaA
3KOHOMMWKA: TeOpEeTUYECKUE acNeKTbI».

Byaem «penaTb» UCCAEAOBATEALCKUM BY3, UCMOAL3YA
umetowmecs pecypcbl, KOMOUHUPYA UX NO-HOBOMY, a
370, cornacHo, M. LLlymneTepy® — yxe MHHOBaLMA.

3 lllymneTep M. A. Teopus 3KOHOMUUECKOTO pa3suTks. YacTb BTopas. //http://
www. 1pixel .ru/view_shumpeter.php?id=122
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MACTEP-KAACC

OAKYNIbTATUB «HOBAl 9QKOHOMUWUKA»

Yutatento npeacTaBnsieTca HOBbI NPOEKT — dpaKynbTaTUB ANA acnupaHToB ®uHyHuBepcuteTa «HoBas pbiHOYHaA
3KOHOMMUKa: TeopeTHYeCcKue acnekTbl». Kaxaana ctatb — 3TO OTBET Ha BONPOCHI, KacaloLUecs CYLHOCTH U YepT
HOBOW 3KOHOMMKK, KoTopbie noctaBuna npod. H. H. lymHas nepeg monoabiMu UccneaoBaTeNsiMU.

MASTER CLASS. We represent a new project (an elective class) for post-graduate students of the Finance University
«New market economy: theoretical aspects». Each article is the answer to questions concerning the essence and
features of the new economy, which supplied Prof. N. Dumnaya to young researchers.

daKyAbTaTMB — 3TO 0OAHA U3 BO3MOXXHOCTEN 0OYUEHUA MOAOABIX HayUHbIX KaAPOB. YMTaTeAb CMOXET KaK Obl
noyyacTtBoBaTtb B HEM U YBUAETb €F0 pe3yAbTaThl.

Kaxpaaa ctaTtba — 3TO OTBET HA Te BONPOCHI, KOTOpble NocTaBuAa Npod. Hataaba HukonaeBHa AymMHas
nepes MOAOAbIMU UCCAEAOBATEAAMU — acnUpaHTamMu PUHaHCOBOro yHMBepcuteTa npu MpaButensctee PO,
KOTOpPbl€ BbIpa3uAU B PAAE CAYYAEB HETPUBUAABHbIE MbICAU, 320CTPUAU HEPELLEHHbIE BOMPOCHI, KacatoLL -
ecsl TeOPETUUYECKOTr0 OCMbICAEHUA NPOOAEM HOBOW 9KOHOMMUK, a TaKXXe MPEANOXKUAU PELLEHUA HEKOTOPbIX
NpaKTUYECKUX BONPOCOB. ABTOPbI MMEIOT NPaBO Ha CBOIO TOUKY 3PEHMA, OAHAKO CTaTbU CHabXeHbl KOMMEH-
Tapuavu H. H. AymHo#.

MoHATUE «<HOBON 3KOHOMUKU» 6€3 06BACHEHUIN U XapaKTEPUCTUK caMo no cebe 6eccMbiCAeHHO. AcHO,
UTO HOBas 3KOHOMMWKA — YacTb MOCTUHAYCTPUAALHOW 3KOHOMUKHU, KOTOPas onpeAeAsieTc NporpeccomM Ha-
YKU U TEXHUKU. MHHOBALMOHHbIN NPOLLECC HAXOAUTCA B LIEHTPE KaueCTBEHHbIX, KOAMUECTBEHHbIX U CTPYK-
TYPHbIX UBMEHEHUN B 3KOHOMUKE. Boaee Toro, MHHOBALMOHHbIW NPOLECC NpPeBpaLLaeTca B MOCTOAHHO
AEWCTBYIOLWMUI paKTop. B To )Xe BpeMs HoBaA 3KOHOMWKA — 3TO HE CUHOHUM UHGOPMALMOHHbBIX U KOM-
MYHUKaALMOHHbIX TEXHOAOTUI, TaK KakK NepemMeHbl CBA3aHbl HE TOAbKO C HUMU. XOTs, KOHEUYHO, MOCAEAHUE
AaAW UMNYAbC UHHOBALMAM CaMOro pasAMYHOro CBOWCTBA.

Mcxoaa U3 Takoro obLero noaxoaa K NOHUMaHUIO HOBOM 3KOHOMMUKU, HAMU U ObIAM MOCTaBAEHbI BONPOCHI
nepea acnupaHtamu ®UHaHCoBOro yHuBepcuteta npu Mpaeuteabctee PO.

B uem coCTOAT NpenmMyLLLecTBa U chabocTU MHTEPHETA Kak SNEKTPOHHOW cpeabl busHeca?

Kak CHU3UTb PUCKM, CBA3AHHbIE C UCMOAb30BaHMEM UHGOPMALMOHHbIX TEXHOAOTUI?

YT10 HY)XXHO AAA PA3BUTMA HOBOM SKOHOMMKM: CBOOOAHBIE 3HAHUS UAU UX NPUBATU3ALUA?

HABAAIOTCA AU CETEBbIE CTPYKTYPbl PbIHOYHLIMU?

fIBAAETCA AU PbIHOYHAA SKOHOMUKA CaMOOPraHM3YHOLENUCA CUCTEMOIN?

3aueM Hy)XHa CUHepreTUka AN U3yYEHUA HOBOM SKOHOMUKU?

MoueMy MHPOPMALIMA BbICTYNAET Kak GpakTop NPOU3BOACTBA B HOBOM 3KOHOMUKE?

Mo cyT1 pAena, Ha rAasax YMTaTens Mbl KOMEKTMBHO pa3BMBaEM TEOPUIO HOBON 3KOHOMMUKU. U3 oTAEAbHbIX
cTaTeM, Kak U3 KYCOUKOB CMaAbTbl, CKAAAbIBAae€TCA MO3auKa, PUCYHOK, KOTOPOM AO KOHLLA HE ACEH, HO ero
KOHTYpbI y)ke 0603HauatroTcs.
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0. A. lMuporosa B YEM COCTOAT NPEMMYLLECTBA U CAABOCTU MHTEPHETA...

11

B YEM COCTOAT NPEMMYLLECTBA U CJIABOCTH
WHTEPHETA KAK 3JIEKTPOHHOU CPE[bl BU3HECA?

0. A. lNuporosa,
acnupaHTka Kageapsl
«®@uHaHCbI»

HTEpPHET NpeacTaBAsieT co60M anbTepHaTUBY Tpa-
AWLMOHHBIM KaHanam pacnpocTpaHeHus UHpop-
Mauuu U popmam BepeHUA 6UsHeca. bBusHec Te-
nepb pa3BMBaeTCA Ha OCHOBE ABYX Mapapurm — Tpapu-
LMOHHOMN U HOBOW. OPUEHTUPLI €ro pa3BUTUA 3aAaloTCA
HOBbIMW UHPOPMALMOHHBIMU U KOMMYHUKaLMOHHbBIMMU
TEXHONOTUAMM.
3TN TEXHONOTUU UMEIOT CBOU CrieLluPpuUecKue YepThbl:
1) npeanoaaratoT BceMUpHoe pacnpoctpaHeHue (UHTep-
HEeT eCTb U B CEAbCKOW MECTHOCTU, U Meranoauce), 2) us-
MEHSAIOT MexaHU3Mbl pa3aeneHUs Tpyaa (Bbl MOXeTe U3
Aoma paboTaTtb Kak «ppuraHcep»), 3) CHUXKAIOT TPaH3akK-
LMOHHbIE U3AEPXKH, 4) GOPMUPYIOT PbIHOK 6€3 rpaHuL,
(Haxopsacb B MockBe, Bbl MOXeTe 3aKa3aTb OAEXAY Ba-
wemy pebeHky u3 Hoto-Mopka, Haxas Ha KHONKy «Aoba-
BUTb B KOP3UHY»), 5) o6ecneunBaloT BO3MOXHOCTb AAA
pa3BuTUA HOBbIX chep peaTenbHOCTU (MHTepHeT-6aH-
KUHT, UHTEPHET-NOKYNKHK), 6) AalOT BO3MOXXHOCTb y4yac-
TUA B BaweM 6u3Hece Bce HOAbLLEro YUCAa IKOHOMMU-
YeCKUX areHToB (AeAatoT 3KOHOMUUYECKUE NpoLuecchl Bce
6onee Npo3payHbIMH).
OAEKTPOHHbIN 6M3HEC NO3BOAAET 3aA€MCTBOBATb
6e3rpaHUUHOE YUCAO YHUACTHUKOB M NpeanoAaraet pas-
AWYHbIE BUAbI AEATEABHOCTU Ha SAEKTPOHHOM pPbIHKE:

obecneyeHne GyHKLUOHMPOBAHUA U pa3BUTUA CaMOM
CeTH, YCAYIM Mo NPepOCTaBAEHUIO AOCTYyNa K caMom
ceTu (NpoBanaepbl), NOcpeaHUYecKas AEATEAbHOCTb MO
nporpamMmmHomMy obecneyeHuto, AUCTAaHLLMOHHOE obpa-
30BaHue (Haxoaficb B CuapHee, Bbl MOXETE 3aKOHUUTb
KYpC aHFAMMCKOro fi3bika AOHAOHCKOI0O YHUBEpCUTETA),
AUCTaHLMUOHHAA 3aHATOCTb (NepeBoAbl C A06Oro A3bl-
Ka, NpoBepKa OTYETHOCTHU, YCAYTU peneTuTopa No ckam-
ny) v Ap.

UHTEepHET urpaeTt orpomMHyIo0 poab B popmMUpoBa-
HWUKW HOBOIO 3KOHOMMWYECKOIo NPOCTPaHCTBaA AAA BeAe-
HUA 6U3Heca, MMeeT 3HaYUTEAbHOE YHKLUMOHaAbHOE
npeumMmyL,ecTso No CpaBHEHUIO C TPAAULLUOHHBIMHU
dopmamu 6usHeca. dopmupyeTca HOBbIM IKOHOMMU-
YeCKUW TUN NPOU3BOACTBA — MHPOPMALMOHHAA IKO-
HOMMWKa, OCHOBaHHasA Ha 1) uMOPOBLIX TEXHONOTUSAX,
2) cpeAcTBaXxX BbIYUCAUTEABHOW TEXHUKM, 3) HOBEWLLIUX
BUAAX TEAEKOMMYHUKaLUUN, 4) ceTeBbIX UHGOpPMaLU-
OHHbIX TeEXHOAOTUAX. HoBble UHPOPMaALUOHHbBIE TEX-
HOAOTMU CTPEMUTEABHO BHEAPAIOTCA BO BCE OTPACAU.
CoopmupoBanca MOLLHbIM UHGOPMALMOHHbBIN CEKTOP
3KOHOMMWKU: INEKTPOHHAA TOProBAsl, 6BUPXU, INEKT-
POHHbIM NOpPTaA roCyAapCTBEHHbBIX YCAYT, NPOAAXM,
MapKETUHT, GUHAHCOBLIM aHaAU3, NAATEXH, MOUCK CO-
TPYAHUKOB, NOAAEPXKKA NMOAb30BaTeAEr U NOAAEpPXKKA
NapTHEPCKUX OTHOLIEHUN U MH. AP. NpaKTUYECKHU ALO-
6yl0 YCAYTY Bbl MOXeTe 3aKasaTb, CUAA AoMa 3a UH-
TEpPHETOM, MOXHO OMAaTUTb TOBap, cAeAaTb NOAAPOK
APYry, B35iTb «06€eLLLaHHbIW NAATEX», MOAYYUTb YCAYTY

dNeKTpOHHaA Kommepuus

MpoussoguTenu nporpammHoro obecneueHums

MHTepHeT-6poKepbl

UHpacTpyKTypa

— 37%

I 18%
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0%

T T T T T T T 1

5% 10% 15% 20% 25% 30% 35% 40%

Puc. Ctpyktypa UHTEpHET pbiHKa
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«3NEKTPOHHaA noutar». Takum obpasom, bopmupyetcs
rnobanbHas aINneKTPOHHAA cpepa AAA SKOHOMUUYECKOM
AEATENBHOCTH.

CTpyKTypa ceTeBOro pbiHKa No AaHHbIM caWTa Www.
rmg.ru npeacTaBAEHa Ha puC.

Mo MHeHUIO U3obpeTaTenss ceTeBOro craHaapTa
Ethernet MeTkanbpa PobepTa, LeHHOCTb CETU BO3pac-
TaeT NPoNnopUUOHAALHO KBaApaTy YMCAA €€ NOAb30Ba-
TeneH, T. e. UeM 60AbLLE 3KOHOMUUYECKUX areHToB byaet
BoBAeYEHO B UHTEpHET-6M3HeC, TeM ycneluHee oH byaer.
M A c HAM cornacHa, Tak Kak YCNeLHbIM NPOEKT — 3TO
NPOEKT, OPUEHTUPOBAHHLIA HA LLEAU NOAb30BaATEAEN.
A UHTEepHeT — 3T0 YcneLUHbIW NPOEKT.

KOMMEHTAPUH

OpHaKo y 3Toro npoekra umetotca craboctu. Camoe
crhaboe 3BeHO B UHTepHET-KOMMaHUKU (Kak U caMoe CUAb-
HOE — B pa3HbIX CAyYasx no-pasHoMy) — 3T0 AHOAU. B kaxk-
AOM yyacTHUKe UHTepHeT-npoeKTa Hy)XHO 6bITb yBEpPEH-
HbIM 60AbLLEe YeM Ha 100 %. U ueTko pas3peniTb GyHKLIUM,
06A3aHHOCTU U OTBETCTBEHHOCTb. A Takke He06Xx0AMMO
YeTKO MOTMBUPOBATb AtOAEN. \yulle BCEro NpUBA3bIBaTh
BO3HarpaxaeHue K pesyabtaty. AaBatb AOAKO (NYCTb He-
60AbLUYIO) UAM NPOLLEHT OT b6yayLier NpubbiAu. Tak Bbl
CHU3UTE CBOU BAOXKEHMWA U COOTBETCTBEHHO PUCKU. Kpome
Toro, Atobon UHTepHET-OU3HEC HEOOXOAMMO NOCTOAHHO
KOHTPOAUPOBATb, KOPPEKTUPOBATL HanNpaBAeHUE U TEMIbI
pas3BUTHA, TaK KaK TaKoW BU3HEC YA3SBUM AAA «CMAMEPOB».

B cTatbe npaBuibHO OTMEYEHO, YTO GOPMUPYETCA MHOOPMALMOHHO-TEXHONOMMYECKAn cpesa busHeca — MHTepHeT-cpesa,
KOTOPOW NPUCYLLM HEKOTOPbIE MIKOChI U MUHYCbI. [1eiCTBUTENbHO, MHOTOMYHKLIMOHANBHOCTb MHGOPMALIMKU 1 BO3MOXHOCTb
ee ObICTPOro NePeBONIOWEHNS U3 OAHWX MOMEHTOB NpoLecca Tpyaa B Apyrue 06ecneymBaeT en 0AHy U3 BedyLMX posen
B Pa3BWUTUM BCEW CUCTEMbI MPOM3BOAUTENbHBIX CKJI COBPEMEHHOIO 06LLECTBA.

Bbiroga ot 1cnosnb3oBaHWa MHTepHETa B GU3HECE MOKET ObiTb NPsAIMAs U KOCBEHHas. [paBUIbHO OTMEYEHO, YTO YEM
60/blLe NoAb30BaTENEN B CETU, TEM B0/bLIE BO3MOKHOCTEN ANF KOMMYHUKaLMI, TEM 60blle N0Ab3bl MOXKHO M3 3TOM0
n3Bneyb. Ho cylecTByer M KOCBEHHas Bbiroga, KOTopas COCTOMT B TOM, YTO BbIMFPbIBAOT NPOM3BOANUTENN INEKTPOHHbIX

TEXHONOTUI N KOMMBIOTEPHOM TEXHUKMK.

OpfHaKo cneayet 3a0CTPUTb BHUMaHWe Ha TOM, Y4TO 6M3HEC Tenepb pa3BMBAETCS Ha 0CHOBE MHGOPMALMOHHOW Na-
paaurmbl. Bce 0 cux nop CyliecTBOBaBLIME TEXHONOMMKU GAKTUYECKM 0OCNYKUBANN SKOHOMUKY. NHTEPHET-TEXHOAOMMH
BMEPBbIE HE CTOMbKO 06CAYHKMBAIOT SKOHOMMUKY, CKOJIbKO CO34al0T €€.

M. KacTtenbc nuwert: «<HoBas 3KOHOMMKa CyLLECTBYET, HO CBS3aHa OHa He C BUPTyanu3aumen 6u3Heca, a ¢ U3MeHe-
HMeM GopM 1 NPOLLECCOB LEATENLHOCTM BO BCEX Chepax 6U3Heca 3a CHET UCMOJIb30BAHMA 3HAHWIA, KOMMYHUKALMOHHbIX
TEXHOJIOMUI U CeTel B KadecTBe 6a30BOM OpraHU3aLnoHHON GopMbl. MTaK, UHTEPHET — 3T0 He MPOCTO 04YepeAHan TEXHU-
yecKasi HOBMHKA MM TEXHOOMMA. ITO KIKOUYEBas TEXHONOMMA MHPOPMaLMOHHOW 3noxK. OH BOTJIOLLAET Ky/bTypy CBOOOADI
1 JIMYHOTO TBOPYECTBA, OYAy4M KaK MCTOYHMKOM HOBOM SKOHOMMKM, TaK 1 06LLECTBEHHOIO ABUKEHMS, BasupytoLlerocs
CKOpee Ha M3MEHEHUM YEOBEYECKOIO CO3HaHMSA, YEM Ha YBEAUYEeHMW BAacTu rocyaapcTea. Mcnonb3oBaHue UHTEpHETa,
OfiHAKO, 3aBMCUT OT TOr0, KAKUMK SBASIOTCA UCMONb3YIOLLME Er0 JII0AM M 06LECTBO. MHTEPHET HE ONPEAENSeT, 4To cneayet
NI0AAM Aenatb WK Kak UM KuTb. HanpoTuB, UMEHHO /Il0aM co34atoT UHTEPHET, npucnocabnnBas ero K CBoMM notpedHoc-

TAM, MHTEPECAM U LIEHHOCTAM»?,

MHeHWe aBTOpa Haleln ctaTbu coBnagaeT ¢ MHeHMeM M. KacTesnbca — NtoAn caMmu onpeaensitoT niachl U MWHYCbI

WHTepHeTa.

OAHaKo Ha camOM fenie eCTb W ApyrMe MUHYCbI. B aNeKTPOHHOM KOMMEPLMU BO3HMKAIOT HOBbIE MPO6GIEMbI — MPO-
61emMbl BbibOpa. MoTpebutenn TepaoTca B Mope NPeAnoKeHW. U MM Ha NOMOLLb NPUXOAAT NOCPEAHMK. 3TO HOBOE MO-
KOJIEHWE NOCPEAHMKOB: MECTO TPAAULIMOHHbIX NOCPEAHUKOB (AMNEPOB, ANCTPUOBLIOTOPOB, areHTOB) 3aHUMAatOT «MHHOP-
MaLMOHHbIE NOCPEAHWKM» — N0AN UK GUPMbI, OPraHU3yLoLLME LBUKEHUE MOTOKOB AaHHbIX, UHGOPMaLMK, 3HaHWA. OHK
paboTatoT B COBEPLIEHHO HOBOWM PbIHOYHOW CPeae — ANEKTPOHHOM. Y HUX HET aHaNoroB B TPAAULMOHHOM OU3HECE, U OHU
He MMetoT GU3MYEeCKOro BomIoweHMs. OHM «KOMMYTATOPbI» U «NepPEerIYaTeNN» CETEBON 3KOHOMMKM.

Monyyaetcs, YTO BMECTO OAHOI0 MCHE3HYBLIErO NOCPEAHUKA NOABASAETCA HECKONbKO HOBbIX.

1 Kactenbc M. lTanaktuka UHtepHet // http://filosof.historic.ru/books/item/f00/s01/20001024/st000.shtml

Mup HOBOM 3KOHOMUKHU
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KAK CHU3UTb PUCKHU, CBA3SAHHDIE
C UCNOJIb3OBAHUEM UHO®OPMALIUOHHbBIX

TEXHOJTOTUN?

C. A. linwknHa,
acnupaHTka Kageapbl «®UHaHCOBbIE PbIHKM
U PUHAHCOBbINA UHXUHNUPUHI»

psae obracTeil — TakUX, Kak INEKTPOHHas TOProB-

A, CMU, 6aHkoBCKoe pAeno — UHTEpHET ABaaeTcs

OCHOBHbIM CPEeACTBOM U MAOLLLAAKOM ANSl NPpoBeAe-
HUSA onepauui. B cBasu ¢ aTum obocTpsieTca npobrema
MHbOPMaLMOHHON 6e30NacHOCTH.

CyuiecTByloLLana ctaTUcTUka B obaacTu MHbopma-
LMOHHOM 6e30MacCHOCTU NO3BOAAET CKa3aTb, YTO WUH-
bopmMaLnOHHbIEe PUCKU — ITO KOMIMAEKCHOE U CAOXKHOE
noHATue. TpapULMOHHAA KhacCUdUKaLMA TaKUX PUCKOB
NPOU3BOAUTCA MO OTHOLUEHUIO K UHPOPMALIMOHHOW CUC-
TeMe NPeANPUATUA U OTPpaKaeT UX AEAeHUE Ha BHELLHUE
Y BHYTPEHHHUE (puc. 1).

Bbixogom npeactaBisieTcsi CTpaxoBaHUe HHPOP-
MaLMOHHBIX PUCKOB.

B MupoBoK1 NpakTUuke cTpaxoBaHWe UHOGOPMALUOH-
HbIX PUCKOB BEAETCA B HacTosLee BpemMs no AByM Ha-
npaBA€HUAM: CTPaxoBaHUE UMYLLLEECTBEHHbIX UHTEPECOB
U CTpaxoBaHWe OTBETCTBEHHOCTU (puc. 2). TakoW nopxon
B POCCUICKOMN NPaKTUKE paHee NpakKTUUECKU He NpUMe-
HANCA, MOCKOAbKY CTpaxoBaHWe KaK UHCTPYMEHT 3aLLMUTbl
OT pUCKa eLLie ManO UCMOAb3YETCA OTEeUECTBEHHbIMU KO-
HOMMWYECKUMMU cybbeKTaMM.

CTpaxoBaHue PUCKOB, CBA3AHHbIX C UCMOAb30BA-
HUEeM MHPOPMALMOHHBLIX TEXHOAOTUIN,— 3TO MOKa eLue
MaAOU3YYEHHbIW U Y3KUW CEMMEHT CTPAxoBOro pbiHKa.
OpHaKo B nepcnekTuBe, N0 MHEHUIO aBTOpa, €ro XAeT
6oAblION cnipoc. MpeanocbIAKOW ABAAETCA TO, UTO B
AAHHOM CAyvae 3aliuTa OT pUCKa NpPakKTUUYECKU He Or-
paHuWueHa TEXHUYECKUMU paKTopamu (Hanpumep, ecAu
cucTema npeAnpUATUA NopaxxeHa BUPYCOM, cTpaxoBas
BbiNAaTa 6yaeT NpousBepeHa HE3aBUCUMO OT U3BEC-
THOCTU M MacwiTaba pacnpocTpaHeHUsA 3TOro BUpYyca,
€AUHCTBEHHbIM OrpaHUYeHueM 3aecb OyAYT yCAOBUA
porosopa).

NHbopMauMOHHbIE PUCKU NOKPbIBAIOTCA TakK UAU
MHauye pa3AMYHbIMU CTaHAAPTHLIMU CTPaxoOBbIMU
npoAyKTamMu, npeararaeMbiMU LOPUAUYECKUM AU-
uam, 60AbLUMHCTBO U3 KOTOPbIX, OAHAKO, UMEIOT AO-
CTaTOUYHO Y3KMW NPOodUAb. ITU NPOAYKTbI, BO-NEPBbIX,

B 60AbLUMHCTBE CBOEM MOKPbIBAOT TOAbKO OAWMH BUA
ob6bekTa (OTBETCTBEHHOCTb UAU UMYLLLECTBO), BO-BTO-
pbIX, UMEIOT CYLLLECTBEHHbIE UCKAIOUYEHUA, KacaloLuue-
cAl Kak 06beKTa, Tak U 3acTpaxoBaHHbIX AUL, U MPUUUH
cTpaxoBoro cayuas. Kak pesynbrat, MHGOpMaLMUOHHbIE
PUCKKU NOKPbIBAKOTCA UMW AULLb OTYACTU. ITO MOXHO
06bACHUTL TEM, YTO OHU U3HAYAAbHO NPeAHa3HAUYEeHbI
ANA APYTUX BUAOB PUCKa U HE ycneBaloT 3a TemMnamMu
pocta 3HauyeHUusa uHGopmMmaLUOHHOTo pucka. OpoHako
CEeroAHA cTpaxoBble KOMNaHWU NpeAaAaratoT cneuua-
AU3UPOBAHHbIE NPOAYKTbl, OPUEHTUPOBAHHbIE HA UH-
dopmaumoHHblIe pUCKU. OHU, KaK NpPaBUAO, CTPaXyIOT
OAMH-ABaA BUAQ MHPOPMALMOHHOIO pUcka. B kauecTse
npuMepa MOXHO NPUBECTU OPUTAHCKUW BapUaHT OT
Lloyd’s Underwriters.

AAA pbiHKa cTpaxoBaHUA UHOOPMAaLMOHHbLIX PUCKOB
B LLEAOM XapaKTEPHO HECKOALKO NpobaeMm.

MpuobpeteHne Ato60Oro noAmMca cTpaxoBaHUa cBA3a-
HO ¢ 065A3aTeAbHbIM NPeABaPUTEAbHBIM NPOBEAEHUEM
cropBes — KOMNAEKCHOIo UCCAeAOBaHUA UHPOpMaLU-
OHHOM CUCTEMbI ANl OLLEEHKU PUCKA U ONpPEeAENeHUs pas-
MepOoB MOKPbITUA. ITO AOPOrocTosiLLee MeponpUATHE Cy-
LLECTBEHHO YBEAUUUBAET U3AEPXKKM KOMMaHWUU Ha cTpa-
XOBYIO 3aLLMTY OT MUHPOPMALMOHHbIX PUCKOB U AENAET U
6e3 Toro AoOporue NoAucbl CTpaxoBaHUA CPaBHUMbIMMU
no CTOUMMOCTU C TEXHONOTMYECKUMU MeToAaMU 3aLUUTDbI
(pa3AMYHBIMU cUcTEMaMKU UHPOPMALMOHHOW be3onac-
HOCTH).

MockonbKy UHTEpHET 06bEAUHAET NPaKTUUECKU BCe
MUpPOBOE NPOCTPAHCTBO, NPU 0POPMAEHUU NOAUCA He-
06X0AMMO YETKO OrpaHUYMBaTh reorpapuyeckue pam-
KU AeUCcTBUA NoAKca. B paae cayuaeB oTBETCTBEHHOCTH
noaAeXaT KOMMNaHWK, He basupylowmecs Ha AAHHOM
TEeppPUTOPUU, HO BepyLLUEe Aena C KOMNaHUAMU-PE3U-
AEHTaMU U HapyLlaloLue 3aKOoHbl, ASUCTBYIOLLME Ha UX
Tepputopun. CAOXKHO ONpeAeAnTb, Ha TEPPUTOPUU KaKo-
ro rocyaapctsa NPou3oLA0 GUHAHCOBOE NPECTYNAEHUE,
0C06€HHO B cAyUae ¢ Xxakepckumu atakamu. CooTBeTc-
TBEHHO, cyuleCcTByeT HEOAHO3HAYHOCTb C TOUKU 3PEHUA
3aKOHOAATENbCTBA: KAKUe UMEHHO HOPMbl MPUMEHSATb B
TOM MAM UHOM CAyYae.

CAOXHOCTb NPU NOCTPOEHUU TapudOB U OLEHKE PUC-
KOB 3aKAlOUaeTcsl B OTCYTCTBMM CTAaTUCTUUECKOrO MaTe-
pUana no npaktuyecku scemMm BMpam VIH(I)OpMaLI,VIOHHbIX

Ne 1-2/2012
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BHYTpeHHMe PUCKU:

BHewWwHWe pUcKu:

UHcalidepckue npecmynaeHus

u HedobpocosecmHocmeo

COMDVOHUKO8

TexHon02U4YeCKUe pucku

UHblE pucKu eHympu
UHOPMAYUOHHOU
cucmemeol

KubepnpecmynHuku:
XaKepbl, huwiepsl, sUpyceol

TexHo2eHHbIe asapuu,
npuUpoOHbIe Kamacmpogbl

UHbIE pucKu 8He
UHGopmayuoHHoU
cucmemel

Puc. 1. Knaccnpurauua nHGopmMaLMOHHbIX PUCKOB N0 OTHOLIEHUIO K UHGOPMALMOHHON cUCTEME NpeANpPUATUS

puckoB. CTaTUCTUKA NErKO OTCA€XUBAETCA MO TaKUM
puckam, Kak identity theft, anekTpoHHble 6aHKOBCKUKE
KapTbl, HEKOTopble cbou B paboTe o60opyaoBaHuA. YacTb
NPUPOAHBIX U TEXHOFEHHbIX PUCKOB MOXXHO NMpeAayrapatb
Ha OCHOBE CTaTUCTUUYECKUX AAHHBIX O CTUXMMHbBIX 6eAc-
TBUAIX U TEXHOTEHHbIX aBapusX, a TakKe 0 TEXHOAOTMYec-
KMX XapaKTepucTukax 06opypoBaHUA (BbIAEPXXUT OHO 3TU
aBapvu UAU HeT). BAuSHME HEKOTOpbIX BUPYCOB MOXHO
OLLEHUTb MO aHAAOTMYHbIM npeuepeHTam. OcTanbHble
BUAbI PUCKOB ABASIFOTCA CAULLKOM CheLUaru3MpoBaHHbI-
MM, MO HEKOTOPbIM U3 HUX B UCTOPUU U3BECTHO CUMUTAH-
HOE YMCAO CTPAxXOBbIX CAYUYaEB.

Ewe opHa CAOXKHOCTb 3aKAIOUAETCA B onpeAeneHUU
CTOMMOCTU UHPOPMALIUU ANA KOMMAHUU U B pacueTe no-
TeHuHanbHoro yuepba. Mockoabky MHGOPMaLMOHHbIE
PUCKU UMEIOT TEHAEHLUIO KOMOUHUPOBATbLCA, «<HaCAaU-
BaTbCA» APYr Ha Apyra, yuep6 MoXeT 6bITb OFPOMHbIM,
npuyeM BblpaXxaTbCsl OH MOXET KaK B BO3BHUKHOBEHUU
OTBETCTBEHHOCTU Nepea TPpeTbel CTOPOHOW, TaK U B
ywepbe AAA UMYLLLECTBEHHbIX MHTEPECOB CaMOoro npea-
NpUATUA.

HakoHeL, $UpMbl HEOXOTHO UAYT HA PACKPbITUE KOH-
dupeHuUnanbHoN UHPopMaLmMK, He0H6XOAMMOW CTPaXoB-
LMKY ANl KOPPEKTHOW OLLEHKU PUCKa U OnpepeneHus
npueMAeMbIX YCAOBUW CTpaxoBaHMUS.

TakoBbl 06LLME TEHAEHLUU HA PbIHKE CTpaxoBaHUsA
MHGOPMALMOHHbIX PUCKOB.

Y10 Kacaetca nepcnekTUB CTpaxoBaHUA PUCKOB
MHOOPMALUOHHBIX TEXHOAOTUM B HaLLEW CTpaHe, TO B

HacTOALWMW MOMEHT cTpaxoBaHWueM UT-pUCKOB 3aHU-
MaeTcA AULLb HECKOABKO POCCUUCKUX KOMMNaHUW. 3TO
«MHroccrtpax», «POCHO», «<Poccusa», «Cornacue» U paa
apyrux. Mpu aToMm npeapaararoTcs cAeaytoLme NpoAyK-
Tbl: CTpaxoBaHUe OTBETCTBEHHOCTU AUPEKTOPOB U py-
KOBOAUTENEHN, KOMNAEKCHOE HaHKOBCKOE cTpaxoBa-
HUe, cTpaxoBaHWe OTBETCTBEHHOCTU pa3paboTumka
MO, ctpaxoBaHUe y6bITKOB B pe3yAbTaTe NepepbIBOB B
peaTenbHocTH (Bl - business interruption), ctpaxoBa-
HUEe UHGOPMALMOHHbBIX CUCTEM, CTPAXOBaHWE SMUTEH-
TOB NAACTUKOBBIX KapT, a Takke 6aHKOMaToB U UHOTO
9NEKTPOHHOro obopysoBaHUA. Tapudbl cOCTaBAAIOT
B cpeaHem oT 1,5 po 6%, uTO B LEAOM COOTBETCTBYET
MUPOBOMY YPOBHI0. OAHAKO U3-3a HaAUuua 6e3ycnoB-
HOM ¢ppaHLIM3bl, COBOKYMHbIE PAacXOAbl CTpaxoBaTeAs
CyLLLEeCTBEHHO YBEAUUUBALOTCA.

KakoBbl OCHOBHble HanpaBAEHUA ANA COBEPLLEHCTBO-
BaHUA cuctembl cTpaxoBaHua UT-puckoB B Poccuun?

BoT AULLb HEKOTOPbIE KAOUEBbIE MOMEHTBI, KOTOpPbIE
HEeo6X0AUMO UMETL B BUAY.

1. dneKTpoHHbIe onepauuu. Hanpumep, nepcnexktms-
HbIM OyAEeT co3paHue NoAUCa ANA CTPAXOBaHUA INEKTPOH-
HbIX AOKYMEHTOB U yLLLep60B, CBA3AHHbIX C NOAAEAKOWN
3N\EKTPOHHOMW MOANMUCH, YUUTbIBAA YBEAUUUBAIOLLEECA
uncno onepaumun 6aHkoB uepe3 UHTepHeT, a Takxke pocT
pbIHKa AeHeXHbIx nepeBoaoB P®. 31o HanpaBAaeHue
MOXET TaK)Ke BKAIOUATb CTPaxoBaHUE INEKTPOHHbIX MAa-
TEXHbIX CUCTEM U INEKTPOHHOW TOProBAK. B HacTosiLee
Bpemsa 60AbLLAA YacTb UMEHOLLMXCA Ha PbIHKe MOAMCOB

Mup HOBOM 3KOHOMUKHU
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BUJ, PUCKA

MmyuwiecteeHHble MHTEpechbl

1. Ywep6 nmyuiectsy
2. UckaxkeHue / notepa AaHHbIX

3. HapyweHwe paboTbl NnpeanpuaTms
(pucK HenonyyYeHma goxona)

4. YpoH genoBon penytauum

OTBEeTCTBEHHOCTb

1. HapyweHune KOHOMAEHLMANBHOCTH
(oTBETCTBEHHOCTDL 32 HapyLleHue
TaliHbl)

2. lMepepaya Bupyca, nsvatme
MHbOPMaLMK 13 APYrux
MHPOPMALMOHHBIX CUCTEM

3. HapyweHue paboTbl npeanpuatua
(pMCK OTBETCTBEHHOCTM NO AOrOBOPY)

4. Nybnnkaumna 3aBeL0MO NOXKHbIX
cBeAeHu (B TOM Yymcne OTBETCTBEHHOCTb
33 HaHeceHWe ypoHa Yy»Kon penyTauum)

Puc. 2. Knaccuduraums vHGOPMALHUOHHBIX PUCKOB C TOYKU 3PEHUS BO3MOXHOCTH UX CTPAXOBaHUS

cTpaxoBaHWsA NpeaHa3HauyeHa AnA 6aHKoOB U pUHAHCO-
BbIX YUpeXaeHUH. OAHAKO U3BECTHbI CAyHaU XaKepPCKUX
aTak Ha UHTepHeT-MarasuHbl U AAEKTPOHHbIE ayKLMOHBI.
B Poccuu Takue npeanpusaTUsa He obnapatoT AOCTaTOUHbI-
MU pecypcamu AASl TOTO, UTo6bl MO3BOAUTL cebe Aopo-
rOCTOSILLIUI MOAUC KOMMAEKCHOIO CTpaxoBaHUs, HO OHU
MOryT ObITb 3aUHTEPECOBaHbI B CTPAXOBaHUU crneuudu-
YecKoro BMAA pUCKa.

2. CywuecTBYeT pAA PUCKOB, CBA3AHHbIX C KaueCcTBOM
ny6aMkyemon B UHTEpHETE UHOOPMALUU, KOTOpbIE B
HacTosilLee BpeMs NPaKTMYECKU He 3alluLLeHbl cTpa-
X0BaHWeM. YuuTbiBasa yyacTUBLUMECH CAyYau nybAuka-
LMK HEeAOCTOBEPHOM MHPOpMaLUK, Hepo6pPOCOBECTHOM
peKAnaMbl U BO3HUKAKOLWLUX B CBA3U C 3TUM PUCKOB,
nepcneKkTUBHbIM NPOAYKTOM 6yAeT NMoAUC, NOKPbIBato-
LUK OTBETCTBEHHOCTb KOMMAHUU 3@ KOHTEHT ee cauTa.
B Haliel cTpaHe cyliecTBYeT npakTuka pacnpocrpa-
HeHUsa uHPopmauum yepes UHTEpHET C HapylweHnem
aBTOPCKUX NpaB, COOTBETCTBEHHO, HE06X0AUM NoAUC,
NoKpbiBalOWMUK Kak ywepb KomnaHuu, 4bu npasa
6bIAY HapyLleHbl, TAK U OTBETCTBEHHOCTb KOMNaHWH,
coBepLIMBLUEN HapyLeHUe (eCAU OHO BbIAO HEYMbILL-
AEHHbIM).

3. 13 KoMNAEKCHBIX MOAUCOB CTpaxoBaHUs Haubonee
nepcnekTMBHbIMU 6yayT noanckl BBB (Banker’s Blanket
Bond — komnAaeKcHoe 6aHKOBCKoe cTpaxoBaHue) u B,
OPUEHTUPOBAHHbIE HA GPUHAHCOBbIE UHCTUTYTbI. BaHKoB-
CKuK cekTop P® pocTtatouHo peHTabeneH, uTobbl No3Bo-
AUTb cebe AOPOroCcTOSILLMIK NOAUC C CUCTEMOM «BCE PUCKM».

4. Takxe NepcneKTUBHO CTpaxoBaHWe OTBETCTBEH-
HocTU pa3paboTumnka MO, ¢ yHeTOM TOro, UTO POCCUICKHUE
UT-koMnaH1K NOCTaBAAIOT NPOAYKTbI KPYNHbIM KOMMNaHU-
AM HedpTerasoBomn, TeA€KOMMYHUKALMOHHOMW, 6aHKOBC-
KOW M APYrMX OTPacAeu, a 3HAUUT, UM FPO3AT Cepbe3Hble
y6bITKM B CAyYae NpeAbABA€HUA UCKa.

5. BOABLLUUHCTBO POCCUUCKUX CTPAXOBLUUKOB, 3aHU-
MatoLWMXCA cTpaxoBaHMEM MHPOPMAaLMOHHbBIX PUCKOB,
o6palaloT BHUMaHWe Ha aKTyaAbHOCTb MOAMCOB MOK-
pbITUA ywepba oT MHCAWAEPCKUX NPECTyNAeHUH (B yac-
THOCTHU, B GAHKOBCKOM CEKTOPE AOASl 3TUX MPECTYNAeHUN
MOXeT cocTaBaATb 80%).

Mo MHeHUIO aBTOpa, HA POCCUUCKOM pbiHKe ByAyT
nepcneKTUBHbI MPOAYKTbI C Y3KOW cneuuanmsaumen, Ko-
TOpble OPUEHTUPOBAHbI Ha KOHKPETHbIE PUCKM U NPEMUM
Mo KOTOPbIM NPUEMAEMbI AAA MPEANPUATUI CpeaHero U
manoro 6usHeca.
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KOMMEHTAPUM

[. Cturnuu, K. Sppoy Npeanoxunm ocywecTBAsATb SKOHOMUYECKUI aHaiM3 Ha OCHOBE TaK Ha3blBaeMoW «MHGOpPMaLMOH-
HoW mapagurmbl». OHW COCPEAOTOUMAN BHUMAHKE B NEPBYIO 04YEPEAb HA aHann3e MHGOpMaLMK Kak cneyuduyecKoro
TOBapa, Kak GpaKkTopa CHUXKEHMS PUCKOB U HEOMPELENIEHHOCTH B CUTYaLMsX BbI6OPa CO CTOPOHbI NOTPEOUTENEN U NPO-
n3BoauTenen. bbliv paccMOTPEHbl Pa3inyHbIE CUTYaLLMK HEONPEAENEHHOCTU, aCUMMETPUU MHGOPMaL KU, MOPaNbHOMO
puUcKa U T. M.

Mpu HapacTaHWK NOTOKa MHGOPMAaLMK PUCKM NPUHLMNNANBHO HEYCTPaHUMbI B PbIHOYHOM CUCTEME, NO3TOMY CledyeT
AymaTb He 06 KX yCTpaHeHMH, a 06 UX CHUKEHUK. B aTOM cMbICNe npefiaraemble B CTaTbe CTPaxoBble NPOAYKTHI ANs
cUCTeMbl CTpaxoBaHus UT-pMCKOB BeCbMa MosEe3Hb.

Kpome UT-pucKoB TPYAHOCTU B QYHKLMOHUPOBAHUM PIHOYHOIO MexaHW3ma B MHGOPMaLMOHHOW 3KOHOMUKE CBS-
3aHbl C HEBO3MOXHOCTbO OHO3HAYHOM CTOMMOCTHOM OLLEHKM NOJly4eHHOro o6beMa HdopmaLuun. B nepsyto oyepeapb
3T0 3aBMCUT OT 0COOO0M HEONPEAENEHHOCTU NONE3HOCTH MHOOPMaLMKt. T. CToapT 0TMEYaEeT, YTO Ha CTOMMOCTb CO3aHuA
MHOPMALMK HE BAUSET, CKOIbKO YENOBEK OYAET N0/Ib30BaTLCA €10 BNOCAEACTBUNU. MHGOpPMaLMs, BOMIOWEHHAsA «MHOI B
3TOM KHUre, GyAEeT CTOMTb OAMHAKOBO, HE3aBUCMMO OT TOr0, MPOYTYT I ee 5 win 500 Thic. YenoBek»2. Ha 310 TOXE CTOUT
06paTTb BHUMaHWe uccnegoBatenen.

1MpaBpa, aHanornyHas 0Co06€HHOCTb NpHUCYLLa U APYrMM TOBapaM, Hanpumep, aHTMKBapuarty. Ha pbiHKe BE/IMKa LieHa CTapbiX BeLen UMEHHO NoToMy,
4YTO OHM cTapble. OFHAKO MX CTOMMOCTb 3aBUCHT M OT APYrUX NapamMeTPoB, B YaCTHOCTH, XYAOKECTBEHHOM LLeHHOCTH. MpUyemM ayKuMOH NOMOraeT «Bbl-

ABUTb» NPEAENbHYIO0 LeHY N0A0GHbIX TOBapPOB.

2Stewart T. A. Intellectual Capital. The New Wealth of Organizations. N.Y.; L.: Doubleday / Currency, 1997. P. 389.

YTO HY}KHO 111 PASBUTUA HOBOW IKOHOMMKM:
CBOBOAHbLIE 3HAHUA U UX NPUBATU3ALUA?

A. A. AxmeToB,
acnupaHT Kagegpbl
«MUKPO3KOHOMHUKa»

TOO6bI OTBETUTb HA NOCTABAEHHbIW Bonpoc, obpa-

TUMCA K 0COOEHHOCTAM UHCTUTYTA MHTEAAEKTYaAb-

HOW CO6CTBEHHOCTU B UHAYCTPUANBHOW U HOBOM
3KOHOMMUKE.

UHCTUTYT UHTEANEKTYaAbHON COBCTBEHHOCTU UTpan
3HAUYUTEAbHYIO POAb €LLLe CO BPEMEH UHAYCTPUAAD-
HOM 3KOHOMUKU. HaunMHasa ¢ NPOMbILUAEHHON PEBOAIO-
uuun XVIII-XIX BB. npaBa UHTEANEKTYaAbHOW COOCTBEH-
HOCTU UMeAU 6oAbLIOE 3HAUYEHUEe B pacnpepeneHUU
AOXOAOB OT U306pETEHUN.

OAHaKo B TO BpeMS CyLLECTBOBAAU HEKOTOPbIE OCO-
6eHHOoCTM.

Bo-nepBbiX, YTO HEMANOBAXKHO, UHCTUTYT UHTEANEKTY-
aAbHOM COOCTBEHHOCTH pacnpoCTPaHsAA CBOe AeNCTBUE

TOAbKO Ha pe3yAbTaT TPyAa, a He Ha caM NPoLEecc U Uc-
XOAHbIE AQHHbIE.

Bo-BTOpPbLIX, NpeobArapatoLLyo poAb BNAOTb AO cepe-
AUHbI XX B. Urpano nateHTHoe npaso. Kommepueckasn
TalHa TakXe NpUCyTCTBOBaAA, HO He 6biAa TaK APKO Bbl-
paxeHa.

B-TpeTbux, UICXOAHAA MHOOPMALMA AN UCCAEAOBaA-
HUM 6bina BecnaaTHOM. OBAACTb Tak Ha3biBA€MOM «OT-
KPbITOW HayKW» 6bina 0OLWIKpPHA, @ HayuyHble pa3paboT-
KW — AOCTYMHbI 06LLLECTBEHHOCTH.

HakoHel, B-ueTBEPTbIX, MPaBa UHTEAAEKTYAAbHOM
Cco06CTBEHHOCTU HE NPU3HABAAUCh MOBCEMECTHO U, CAe-
AOBaTeAbHO, BO MHOTUX CTPaHaX MOIAM He cobAloaaTbCS.

OCHOBHbIE€ pa3AMUUA ABYX XO3SIUCTBEHHbIX YKAQAOB
NPUMEHUTEABHO K UHTEAAEKTYaAbHOW COBCTBEHHOCTU
npeAcTaBAEHbI B TabA. 1.

Ocoboe 3HaueHUe UMeeT NOCAEAHUN NYHKT — «[pu-
3HaHWE NpaB Ha UHTEANEKTYAAbHYHO COOCTBEHHOCTb».
MoBOPOTHLIM MOMEHTOM, MOCAE KOTOPOro NpU3HaHue

Mup HOBOM 3KOHOMUKHU
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Ta6nnya 1

OC06EeHHOCTU UHCTUTYTA UHTEJJIeKTya/IbHOU COGCTBEHHOCTH
B UHAYCTPUANIbHON U <HOBOMN» IKOHOMUKE

WnpyctpnanbHas 3KOHOMMKA

«HoBasi» 3KOHOMMKaA

1. O6nactb nencTBus
MHCTUTYTA UHTENNIEKTYaIbHOM
COGCTBEHHOCTU

ToNbKO KOHEYHbI pesynbTar

Becb npouecc pa3pa6oTku U BHeAPeHUs
npoayKkTa

2. Mpeo6nagatowiue
anemeHTbl UHcTUTYTAa UC

[laTeHTHOE NpaBo, B HEAABHOM popme —
KOMMepyecKas TaiHa

B paBHo#i cTeneHn aBTOPCKOE U NaTeHTHoe
npaBo, TOBapHblie 3HAKU U KOMMepYeCKas

TaiHa
3. [lons 3atpart
Ha MHGOPMaLMOHHbIE Hu3kas Bbicokas
pecypcbl sl uccnepoBaHuin
4. 3atpatbl Ha KONUPOBaHUE
MHTENNEKTYalbHOro Bbicokue MpaKTUyecKku Hynesble
npoayKTa

5. MNpusHaHue npas
Ha MHTENNEKTYaNbHYHO
COGCTBEHHOCTb

Tonbko Bepywwme ctpanbl EBponbl u CLUA

Bce ctpaHbl BTO (nocne nognucanus
TRIPS)

MHTEANEKTYaAbHbIX MpaB HauyaAo HOCUTb TO6anbHbIN
Xapakrtep, ctano nopnucaHue B 1994 r. CornawwieHus
no TOProBbIM acnekTam npaB UHTEANEKTYaAbHOMN cobC-
TBeHHocTU (The Agreement on Trade Related Aspects of
Intellectual Property Rights (TRIPS) — TPUIIC) B pamkax
BTO. AaHHOe cornawleHne yctTaHOBUAO MUHUMAaNbHbIE
CTaHAQPTbl AN UHTEAAEKTYaAbHOW COBCTBEHHOCTHU B 06-
AAcCTU ee CO3AaHUA, 3aluuTbl U 0OMeHa, a Takxe ypery-
AMPOBaAHUA BO3HUKAIOLLUX KOHOAMKTOB.

Moanucanue TPUMNC aBaseTcsa BaHOW BEXOU B CTa-
HOBAEHUU UHCTUTYTA UHTEANEKTYaAbHOW COBCTBEHHOCTH
B COBPEMEHHOM BUAE, MOCKOAbKY 3a HapyLLUEeHUsA COorna-
LeHWe NpeaycMaTPUBAET )XeCTKUE IKOHOMUUYECKHE CaH-
KLUWU AAA CTPAH-YUACTHUKOB. APYrMM AOCTOMHCTBOM AQH-
HOro AOKYMeHTa ABAIETCA ero NPUMEHUMOCTb KO BCEM
dbopMam UHTeANEKTYaAbHOM COBCTBEHHOCTU — aBTOPCKO-
MYy W NaTeHTHOMY npaBy, TOProBbIM 3HaKaM U KOMMeEp-
YyecKou TaMHe.

XapaKktepHoin TEHAEHLMEN NOCAE MPUHATUS AAHHOTO
AOKYMeEHTa cTana yCUAeHHas npuBaTU3auusa 3HaHUA BO
Bcex coepax.

Ha Haw B3rasp, B <HOBOW» 9KOHOMWKE UHCTUTYT UH-
TeANEKTyaAbHOU CO6CTBEHHOCTU, AEUCTBYSl Ha BCE AO-
CTYnHoe 3HaHue, He AONKEH NpenAaTcTBoBaTb 6aaroco-
cTosiHMIO obLecTBa. B TakMx cayyasx caepyeT B3BELLU-
BaTb 06L1EeCTBEHHbIE 3aTpaThbl U BbIFOAbI OT MPUCBOEHUA
TOrO0 AU UHOTO 3HAHUS B KauecTBE UHTEANEKTYaAbHOWM
COOCTBEHHOCTH.

B T0 Xe BpeMs BO MHOTMX obAacTax, He noanaaa-
IOLLMX NOA AEWCTBUE 3aKOHOAATEABCTBA 06 MHTEANEK-
TyaAbHOW CO6CTBEHHOCTU, MHHOBATOPbl HE UMEIOT
BO3MOXHOCTU NOAYyYaTb NOAHYIHO KOMMNEeHcauuo oT
obuiecTBa 3a CBOM HOBOBBeAeHUsA. Hanpumep, LWKOAb-
HbIA YUUTEAb, pa3paboTaBLUUK HOBYIO METOAUKY Npe-
nopaBaHUA MaTeEMaTUKU, TPAXXAAHCKUN aKTUBMUCT,
HalleALIUI cnocob cMArYeHUss HaMOHAAbHbIX MPOTH-
BOpeuui, PU3UK, CHHTE3UPOBABLUUIN B OAHY TEOPUID
rPaBUTAaUUOHHYIO U KBAHTOBYHO MeXaHUKY,— MNOAb3a
o6LLEeCTBY OT MAEW 3TUX AFOAEW ropas3Ao0 Bbille MOAb3bI
OT co3paTeENEN TPAAMLMOHHON MHTEANEKTYaAbHOW Npo-
AYKLMM, @ AOXOAbI, KOTOpPble OHU MOAYYAlOT Kak aBToO-
pbl, ropa3ao HWXe. HU curHanbl, HU CTUMYABI 3AEChb He
pa6otator.

CYLU.eCTByeT ABa paAUKaAbHbIX peweHnAa pAaHHOTro
Bomnpoca: AmMbo paclwipeHue CUCTeMbl UHTEANEKTYaAb-
HOM cOH6CTBEHHOCTU Ha HOBble 0OAACTH, BKAKOUAS YNo-
MSAIHYTble, AM60 OrpaHUUYEHUE CYLLECTBYHOLLUX UCKAIO-
UUTEAbHbIX NpPaB A0 TOW CTEMeHWU, Noka AOXOAbl BCEX
WHHOBAaTOPOB B 06LecTBe cpaBHAKOTCA. ONTUManbHOe
peLleHne NeXUT Mexay AByMA KpaﬁHOCTHMM U npeano-
Aaraet aKkTMUBHOE yyacTue rocypapcrea.

B «<HOBOW» 3KOHOMMUKeE BCe yallle HabAatopaeTca npo-
TUBOpPEUYUE MEXAY YNOMAHYTbIMU CTPaATETMAMU AAA
pelleHUA CAOXMBLUMXCA Npobaem. C 0AHON CTOPOHbI,
YCUAMBAETCA TEHAEHUUA K NpUBaTU3aLMU 3HAHUA: NO-
ABUAACb BO3MOXHOCTb peructpupoBaTtb B KayectBe
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MHTEANEKTYaAbHOW COOCTBEHHOCTU PE3YALTaTbl HayUHbIX
UccAepOBaHUM, NporpaMMHoe obecneueHue, a Takxe
AH6YIO0 MHGOPMaLUIO, CO3AAHHYHO MOCPEACTBOM KOM-
NbIOTEPHON TEXHUKW.

C Apyrow, 3apoAMACS LeAbIW NAACT 06LL,eCTBEHHbIX
AefiTENEN U YYeHbIX, BbICTynatoLwwmx 3a cBo6oAHOE 3Ha-
HUe U OTKPbITYIO Hayky. B UHTepHETe NOSIBUAOCH MHO-
XEeCTBO 06pa3oBaTeAbHbIX PECYPCOB C OTKPbITbIM KOH-
TEHTOM, Hanpumep, Bukuneaus. Ho Takue oTcTynAeHus

KOMMEHTAPUMA NPO®ECCOPA

OT MOHOMNOAUM Ha UHTEANEKTYaAbHOE 3HaHUE cAepyeT
BOCMPUHUMATb CKOPEE KaK UCKAKOUEHME U3 NMPaBUA, KO-
TOpble eABa AV CMOCO6HbI MOLIATHYTh OCHOBbI UHCTUTYTa
MHTEAEKTYaAbHOW COOCTBEHHOCTH.

Takum obpa3zom, npuBaTU3aLMa 3HAHUA — 3TO 06b-
€KTUBHbIW Npouecc, NPUHABLUUK rAo6aAbHble MacLuTa-
6bl, KOTOPbIM NO3BOAUA UHCTUTYTY UHTEAAEKTYAAbHOM
CcO06CTBEHHOCTHU CTaTb MOLLHbIM UCTOYHUKOM Mepepac-
npeAeneHus A0OXoAa.

WUHTenneKTyanbHas COOGCTBEHHOCTb ABISETCA BaXHENLWNUM SKOHOMUYECKUM pecypcoM. B nepuoa TpaHchopmaLmmn coB-
pemMeHHOro 06LecTBa 1 ero nepexoaa B NOCTUHAYCTPMUA/bHYIO 3M0XY NPUOPUTETHOE 3HAYEHME HAYMHAKOT NPUOOpETaTh
He NPUPOAHbLIE PECYPCHI M Aake He COOCTBEHHO BbICOKOTEXHOIOMMYHOE NPOM3BOACTBO, @ MHTENNEKTYaNbHBIM Kanutan u,
COOTBETCTBEHHO, NpaBa Ha 06/nafaHWe U PacnopsKEHUE TEM MAU UHBIM MHOOPMALIMOHHBIM PECYPCOM, 3HAYUTE/IbHAS
4acTb KOTOPOrO COCPeoToYeHa B CeTU MHTepHET. UMEeHHO NO3TOMY MHTENIEKTyabHas CO6GCTBEHHOCTb JOMHKHA HAXOANTb-
CSl MOA 3aLLMTOM aBTOPCKOIo NpaBa M paccMaTpuBaTbCs Kak HeMaTepuasbHbIM aKTUB ee aBTopa.

Kak onpeaenutb npesesibl NpUBaTM3aLmMn MHTENNEKTYaNbHOM COOCTBEHHOCTU? TeOPETUYECKYIO OCHOBY PELIEHUS ITOW
npo6JeMbl COCTaBSET TEOPUA NPaB COOCTBEHHOCTU. OHa UCXOAMT U3 NPEACTaBAEHUS O TOM, YTO JII060M aKT 0OMeHa eCTb
M0 CyWecTBY 06MEH My4Kamu NPaBOMOYMUM U COBOKYMHOCTb SKOHOMMYECKUX OTHOLIEHWI N0 NOBOAY PEAKNX UHTENNEK-
TyasbHbIX pecypcoB. CneunduKaums npaB UHTEANEKTyaNbHOW COOCTBEHHOCTM 03HAYaET, YTO PECYPC UCK0YaeTca us

€B060AHOr0 A0CTYNa, HO OHAa MMeeT onpeaeneHHble Npefesbl LLe1eco06pasHOCTH.
N3nuwwHas cneundmKaLms NPUBELET K HeONpaBAaHHbIM U3AEPKKaM B BULY HEBO3MOXKHOCTH NPUOCTAHOBUTb NPOLLECC
«BHYTPEHHEN KOMNEeKTMBU3aLMK». NHaYe TePSOTCS CTUMYIIbI K 3G OEKTUBHOMY MCMO/b30BaHNI0 06bEKTOB COOCTBEHHOCTY.
OfHaKo CTaHOBJIEHWE UHCTUTYTA UHTENNEKTYabHOM COOCTBEHHOCTM KaK KOMMIEKCa SKOHOMUYECKMX, COLMANbHBIX,

MPaBOBbIX M KYJILTYPHbIX PEHOMEHOB TOJIbKO Ha4YMHAETCH.

AAIBNIAIOTCA JIU CETEBDBIE CTPYKTYPbI

PbIHOYHbIMWU?

E. B. KougparoBa,
acnupaHTka kageapbl
«MHpOpMaLMOHHbIE TEXHONOTUN»

oBas 9KOHOMUKA KakK GeHOMEH BO3HUKAA MOA
BAUsIHUEM Nporpecca MHGOPMaLUOHHO-KOMMYHU-
KaLMOHHbIX TEXHOAOTUM, MO3TOMY B 3HAUUTEALHOMU
CTENEHU OnpeAenseTcs NOCAEAHUM. POAb €ro HEBO3MOX-
HO NEePeOoLEHUTb, TaK KaK UMEHHO Ha TEXHUUYECKUX AOCTU-
YKEHUAX OCHOBbLIBAIOTCA T€ CBOWCTBA, KOTOPbIE MO3BOASAIOT
roBOpPUTb O CTAHOBAEHUU HOBOW 3KOHOMUKU KaK TAaKOBOW.

OAHMM M3 TEXHOAOTMUECKUX CTOANOB HOBOW 3KOHOMMU-
KM MOXHO Ha3BaTb robanbHyto ceTb MHTepHeT. boabLuen
yacTblo UMEHHO UHTepHET NpepocTaBAAET Te MHGOpMa-
LIMOHHbIE NOTOKU, KOTOPble KaYeCTBEHHO U3MEHUAU Xa-
pakTep 3KOHOMUUECKOMN AEATEALHOCTU. 3AECb CAEAYET OT-
MEeTUTb OFPOMHbIE BO3MOXHOCTU peanusaumm KoOMNAeKca
MapKeTUHra B CaMOM LUMPOKOM MOHUMAHUU: U3yueHUe
pblHKa (Kak notpebutenen, Tak U KOHKYPEHTOB), popmMu-
poBaHUe NOTPEOUTEALCKM LLEHHOTO NPEANOXKEHUSA, ETO
NpoABUXEHUE, NOAYyYeHUE 06paTHOM CBA3U. TEXHUUYECKU
3T0 peanusyeTcs uepes TemaTtuyeckue coobuiectea, Go-
pyMbl, B MEHbLLEW CTENEHU Yepe3 calTbl KOMMNaHUM.

Mup HOBOM 3KOHOMUKHU
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E. B. Konpparosa ABAAKOTCA AW CETEBbLIE CTPYKTYPbl PbIHOYHbIMW?

MpuBHeceHUe UHTEPHET-TEXHONOTUI B KOpNopaTUB-
Hble MHGOPMAaLMOHHbIE CUCTEMbI U MHTEFPALUA NOCAEA-
HUX B rho6anbHOE ceTeBoe NPOCTPAHCTBO MOpPOoOXAALOT
KauecTBEHHO HOBble BO3MOXHOCTU B 9KOHOMUKE — ce-
TeBOM MexaHW3M KoopauHaLnKn. OH npeacTaBAsieT
co601 KOMMYHUKaLKUKU MO NPUHLUNY «<BCE CO BCEMMU»
BHYTPU HEKOTOPOrO coobLLEeCTBA, KOTOPOE UMEET COrAa-
COBaHHYIO CUCTEMY LiEAEM.

B uenom, cornacHo uccaepoBaHuio C. U. NapuHosa?,
ceTeBOM MEeXaHM3M KOOPAUHALUKU He ABAAETCS abCOAIOT-
HbIM HOBLLUECTBOM, OH €CTb OCHOBa B3aMMOAENCTBUA
B MaAbIX rpynnax. OpHako npu ¢opmMUpoBaHUU UHAYCT-
puanbHOro obLecTBa AaHHbIW TUN SKOHOMUYECKON KOM-
MYHUKaLWUU CTAaHOBUTCA HEIDPEKTUBHBIM, U HA CMEHY
eMy NPUXOAUT UepPAPXUUECKUIA MEXaHU3M KOOPAUHALIUU
BHYTPU NPEANPUATUS U PbIHOYHBIN — AAA pacrpeAeneHus
pecypcoB MexXay HUMU U NoKynatensaMu. 3T NPOUCXOAUT
13-3a YBEAUYEHUA pa3MepPOB KaK KOMMaHUK, TaK U PbiH-
KOB. BBMAY 3TOro AASl MepapXMyeckoro MexaHM3mMa xapak-
TEepHa NPeuMyLLECTBEHHO OAHOHANpPaBAEHHAsA AUPEKTUB-
Has npaAMas cBA3b. OAHAKO PbIHOYHBIA MeXaHU3M Koop-
AVHALMKU aBTOPOM YNPOLLLAETCA U CBOAUTCA TOABKO K pac-
NPOCTPaHEHUIO U peaKLUK Ha LEeHOBbIE CUTHAAbI, YTO
npeacTaBAAETCA HEBEPHbIM, MOTOMY UYTO, KAk U3BECTHO,
MCTOYHMKOM PbIHOYHOM BAACTU, K KOTOPOW CTPEeMATCS BCe
KOMMaHWU, ABAAETCA UMEHHO HelieHoBas UHGopMauus,
B 4AaCTHOCTU CBA3aHHasA ¢ AupdepeHumaumen NpoayKTa.

HecmoTpsa Ha He BNOAHE KOPPEKTHOE ONUCcaHue pbl-
HOYHOro MexaHu3ma, aBTop npeararaeT BeCbMa MHOFO-
obeLualoe MOAEAU CETEBOTO MeXaHM3Ma KOOpAUHa-
LMK, pearu30BaHHOIo Ha 6a3e coBpeMEHHbIX MHbOopMa-
LMOHHO-KOMMYHUKaALMOHHBIX TEXHOAOTUH, C MOMOLLbIO
MCNOAb30BaHMWA cneuuarM3MpoBaHHbIX MOAYAEH KOPMO-
paTUBHbIX MHGOPMALMOHHbIX CUCTEM, TaK Ha3blBaeMo-
ro <ynpaBA€HUSA LienoyKaMu NoCTaBoOK», a TaKkke APYrux
CpeACTB aBTOMaTU3UMpOBaHHOro 3akasa. Hanpumep,
yepes cauT KOMMNaHUK, NPU 3TOM CHUMAETCA Heonpeae-
AEHHOCTb B NOTPEBHOCTAX NOKynaTenen: KoMMnaHWA Npo-
M3BOAUT UMEHHO TO, UTO TPebyeTcsA, U UMEHHO CTOALKO,
CKOAbKO 3TOro Tpebyetcs, npuuem GpakTUuecku NpoAyKT
yXe npuobpeTteH. Mpu BoBAEUEHUU BCE BOALLLENO YMCAA
KOMMNaHW1 B NOAOOGHOI0 poaa KOOPAUHUPYIOLLYIOCS CUC-
TEMY BO3HUKAET CETEBON IPDEKT: UHTErpaLUA B Hee He
NpPocTO BbIrOAHA, HO XXU3HEHHO HEOOXOAMMA AAA BCEX,
a BbIXOA 9KOHOMUUYECKU HEBO3MOXEH.

AAA NpaKTUUEeCKOW peanMsalu AaHHOIo MexaHUu3Ma
HeobxoaMMO obecneueHMe Npo3payHocTU 6U3Hec-Npo-
LEeccoB BCEX CBA3AaHHbIX KOMNaHWN. Mpu UHTEerpaumuu

1Cm. NapuHos C. U., Akosnesa T. U. IkoHoMMKa 21-ro BeKa Ha 6a3e UHTep-
HeT-TexHonoruii. URL: rvles.ieie.nsc.ru:8101

Bnepea, T. €. ¢ NoKynaTtenemM, NOCAeAHUN pa3melnaeT
3aKas, KOTOpbli aBTOMaTUUYECKHW YUUTbIBAETCA NPU NAa-
HUpoBaHuUU npousBoacTBa (Cisco Systems). Mpu unter-
pauuu Hasaa, T. €. C NOCTaBLMKOM, KOMNaHUA NpeAo-
cTaBAAET eMy AOCTYN K MHPopMaLMKU 0 COBCTBEHHbIX
3anacax v AaeT NpaBoO CaMOCTOATEAbHO NOAAEPXXUBATb
MX HeobxoaUMbIN ypoBeHb (General Motors).

OnucaHHaA TEHAEHLMUA MOXET CAY)XXUTb NOATBEPXK-
AEHUEM UAEWU, UTO ceTeBasi IKOHOMMKA yxe He sABJIsI-
eTcsl PbIHOYHOM, TaK KaK YyCTPaHAOTCA OCHOBbI PblHKA
KaK TakoBOro — cBeAeHUe BOEAUHO NMPOAABLOB U MOKY-
natenen U HeonpeAeneHHOCTb. MpKU NOCTOAHHOW TECHOM
MHTErpaLum y>xe HeT He06X0AMMOCTU B UX BCTPEYUE, paB-
HO KaK HeT U HeonpeAeNeHHOCTH.

Tem He MeHee, OUEBUAHO, YTO MEXaHM3M 3aKa3a Mo-
)XET UMETb XOTb U LLUPOKYHO, HO BCE XK€ OrPaHUUYEHHYIO
NMPUMEHUMOCTb: OH HeaKTyaneH ANl HOBbIX MPOAYKTOB
U YCAYT, O CyLLLECTBOBAHUW KOTOPbIX NOTPebUTEAD eLle He
3HaeT. U uem 6oAee MHHOBALMOHHBIM AIBAAIETCA MPOAYKT,
TEM MeHblLUe LaHCOB NOAYYMTb Ha Hero 3akas. Toraa,
HEeCMOTPs Ha BO3MOXXHOCTb KOOPAWUHALUU, B 9KOHOMUKE
BCE XXe AOKHO OCTaTbCA MECTO PbIHKY C ero Heonpeae-
AEHHOCTbIO. [IpK 3TOM coxpaHAETCA PbIHOYHAA 3aKOHO-
MepPHOCTb: YeM 60AbLLE CTeNeHb HOBU3HbI BLIBOAUMOTO
npoAyKTa, TeM B 60AbLLEN CTENEHU HE ONPEAEAEH UCXOA.
0co6eHHO Hen3beXHbIM CoxpaHeHWe pbiHKa NpeAcTaB-
ASIETCA, ECAU YUECTb MPUOPUTET UHHOBALLMOHHOIO Pa3BU-
TUSA B COBPEMEHHOM MUpPE, YCAO)KHEHUE HOBLLECTB U BCE
BO3pacTaroLlee YCKOpeHMe UX MOPaAbHOro U3HOCA.

Tem He meHee, BO3MOXXHOCTb KOOPAWHALIMU MO3-
BOASIET cAeAaTb 6BU3HEC MAKCUMaAAbHO 3GHEKTUBHBIM:
B paMKax CeTeBON 3KOHOMMUKH LLIMPOKOE pacnpocTpaHe-
HUe npuobpeTtatoT Takue GopMbl ero opraH1M3auum, Kak
KAAcTepbl U ayTCOPCUHT. [1py aTOM KAacTep BO3HUKaET
TOrA@, KOraa KoMnaHuuM A06POBOABHO UAU BBUAY PbIHOY-
HOWM HEOBXOAMMOCTU HauMHaIOT TEM UAU UHBIM 06pa3om
COCTaBAAITb €AMHOE Lienoe.

Apyromn yuepTon opraHusauuu 6usHeca B HOBbIX YC-
AOBMSX ABASIETCA ayTCOPCUHT. B uenom paHHaa GUsHec-
MOAEAb CBA3aHa C KAAaCTEPHOCTbIO Yepe3 UAEHD NOBbI-
LeHUs 3G GEKTUBHOCTU B paMKax rpynmnbl B3aMMOAENC-
TBYIOLLUUX KOMNAHUK, OAHAKO ayTCOPCUHT NpeAcTaBAAET
AQHHbIW NPOLECC C HECKOABKO APYrOM CTOPOHbI, @ UMEH-
HO KakK BblBOA HENPOOUABHbBIX BUAOB AEATEABHOCTU 3a
paMKM KOMNaHUMU, T. €. CY)KeHUA cneuuarn3aumum Kak oc-
HOBHOW KOMMNaHWUU, TaK U KOMNaHUK-ayTcopcepoB. ITo
AONKHO MPUBOAUTL U NPUBOAUT NPU KauyeCTBEHHOM pea-
AM3aLUU K CHUKEHUIO pacXOAOB Ha BbIBOAUMbIN BUA Ae-
ATEAbHOCTU U MOBbILLIEHUIO KayecTBa ero peanusauuu.

HeT coMHeHUsA B TOM, UTO BbICOKOTEXHOAOTUYHbIE
oTpacau 6yayT pa3BuMBaATbLCA U NPEAOCTaBAATb Bce
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HOBbl€ U HOBble BO3MOXHOCTU AASl PAa3BUTUA IKOHO-
MUWYECKUX OTHOLIEHUIH. OpAHAKO CAOXKHO NpeAackasarTh,
KaK 9KOHOMMUUECKHe areHTbl 6yayT UCNOAb30BaTb 3TU
BO3MOXXHOCTH, Kakue ¢popMbl MPUMYT 3IKOHOMUUYECKUE
OTHOLWEHMUSA. Tak, ceTeBble CTPYKTYPbl ABAAIOTCA OAHU-
MW U3 OCHOBOMOAAratoLLUX CBOMCTB HOBOW 3KOHOMMUKH,
OAHAKO UX BO3MOXHOCTU TpaHCchOpMaLUU pbiIHKA He

KOMMEHTAPU NPO®ECCOPA

6e3rpaHUUHbl. MpU 3TOM OUEBUAHO, UTO UHPOPMAaLU-
OHHbl€ TEXHOAOTUM U CEeTEBbIE CTPYKTYpPbI ByayT npeao-
CTaBAATb BCe OOAbLLME U 60AbLLIME KOMMYHUKALMOHHbIE
U MHTErpauuoHHble BO3MOXHOCTU, OAHAKO 3KOHOMMU-
yeckue OTHOLUEHUS Ha UX 6ase MoryT pa3BuBaTbCA (UC-
NOAb3ysl CUHEPreTUUYECKYHO TEPMUHOAOTUIO) MHOrOCLEe-
HapHo.

«CeTeBasi 3KOHOMMKA Y3Ke He ABNeTcH PbIHOYHOM, Tak KaK YCTPaHAKTCH OCHOBLI PblHKa Kak TAKOBO-
ro — cBeAeHWe BOEAMHO MPOAABLIOB U NOKynaTenei U HeonpeAeAeHHOCTb. Mpy NoCTOAHHOW TECHOW UHTErpa-
LMY YK€ HET HEOOXOAUMOCTHM B UX BCTPEYUE, PABHO KaK HET U HEONPEAENEHHOCTU»,— YTBEPXKAAET aBTOP CTaTbU.
MpaBaa, NOTOM HECKOABKO CHUXX@ET KaTeEroPUUHOCTb 3TOr0 YTBEPXKAEHUA. Ho, MO CyTH, HanpaBAeHUE MbICAU

BepHble U AOCTOMHO AQAbHEWLLETO Pa3BUTUA.

MpaBunbHee, Ha Haww B3rAaA, 6bIA0 Obl ckasaTb, UTO paboTa Ha M3BECTHbINA PbIHOK MOAPBLIBAET PbIHOYHbIE
OTHOLEHHA. UHPopMaLMA cTara aKTUBHEWLLMM 3A€MEHTOM PbIHOYHOW MHGPACTPYKTYpbl, GaKTOPOM Mpo-
M3BOACTBa ¥ ToBapoM. Hannume UAM oTCYyTCTBUE PbIHOYHOW MHGOPMALMU ONMPEAEASET YCNEX AU HEyCNEX

KOMMNaHWU B NPOU3BOACTBE U cbbiTe NPOAYKUUMW.

B 10 e Bpems B GYHKLMOHMPOBAHUU PblHKA BCErpa MMEETCA HEMOAHOTaA AU HEONPEAEAEHHOCTb UHOP-
Mauuu. OHa NpUHLMNUANABHO He ycTpaHuma. Tak, Hanpumep, AK. CTUTAKL, MOKasaa, YTO €CAU TEKYLLUE LEHbI
Ha GUHAHCOBbIE aKTUBbI OTPAXXAKT BCKO AOCTYMHYIO UHGOPMALIUIO, TO HA PbIHKE UCKAIOUEHA BO3MOXHOCTb
NOAYYEHUS NPUOBIAU. UHBIMU CAOBaMU, LiEHbI HA GUHAHCOBbIE aKTUBbI AONKHBI KOAeOaTbCA NPOU3BOALHO™.
To ecTb, Ha pbiHKE BCErpa CyLLECTBYHOT HEONPEAEAEHHOCTU U PUCKU IKOHOMUUYECKOWN AEATEALHOCTHU, KaK Ha

MUWKpPO-, TaK U Ha MaKpPOYpPOBHE.

3Ta MbICAb ANl HAC YUPE3BbIYAWHO BaXHa, TaK KaK MUP NEPEXOAUT K UHPOPMAaLMOHHOW 3KOHOMUKE, KOTO-
pyto, MO HaLIEeMy MHEHUIO, HY)KHO paccMaTpyBaTh B TECHOW YBA3KE CO CBOMCTBAMMU pbIHKA, 0CO6EHHO ¢ ero
MHGOPMaLUOHHOWU PyHKLMEN. B yCAOBUAX HOBOW SKOHOMUKU NOA BAUSSHUEM coBpeMeHHoro sapa HTP — uH-
$opMaLUOHHBIX TEXHONOTUM — U3MEHAETCA MOAEAb PbIHKA, @ CAEAOBATEABHO, U MEXaHU3Mbl 9KOHOMMUYECKO-
ro pocta. OnpeapeneHHyo TpaHchopMaLUIo NoA BO3AEUCTBUEM UHPOPMALIUM U MHOOPMAaLMOHHBIX TEXHOAOTU
npeTepneAm U Apyrue UHCTUTYTbl PbIHOYHON 3IKOHOMUKU — aKTUBbI GUPMBbI, AeHbIM U Ap. OHU Bce 6onee

CTaHOBATCA «HeocA3aeMbIMW».

1Cm. Grossman S. and Stiglitz J. On the Impossibility of Informationally Efficient Markets // American Economic Review. 1980. N2 70. P. 393-408.
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E. A. Censura ABAAETCA AU PbIHOYHAA SKOHOMUKA CAMOOPTAHU3YIOLLENUCA...

ABNAETCA JIN PbIHOYHAAl SKOHOMMUKA
CAMOOPTAHU3YHOLWEUCA CUCTEMOUN?

E. A. CensiBuHa,
acnupaHTka Kageapsl
«baHKN N 6aHKOBCKNI MEHEKMEHT»

Al OTBETA Ha BONpoc, cGopMyAUPOBaHHbIW B 3a-
rAaBuM, HE0H6XO0AMMO 0O6pPATUTBLCA K TEOPUM Cca-
MOOpraH13aLuuHu.
HenocpeacTBEHHO TeopUen camMoopraHusa-
LMK (TEKTOAOTUEN) BNepBble Hauan 3aHUMaTbeAa A. bor-
AaHoB? (30-e rr. XX B.). HayuHble BbIBOALI aBTOpa one-
pPEAUAU MHOTUE MOAOXKEHWUA COBPEMEHHOIO CUCTEMHOTO
noaxoaa, KW6epPHETUKU U CUHEpPreTUKU. Teopua camoop-
raHusauuu NpopoAKana cBoe passuthe B Tpyaax U. Mpu-
roxxuHa, H. MouceeBa U HEKOTOPbIX APYIMX HaLLUUX COB-
peMeHHUKOB. B pesynsTaTte paboT BbilleyKa3aHHbIX yue-
HbIX 6blAa cpopMyAMpoBaHa 06LLAA TEOPUA Pa3BUTUSA
(3BoAOLMM).

CamoopraHu3auuto npepraraeTca NoOHUMaTb Kak
npouecc ynopsiAO4eHUs INeMEHTOB OAHOTO YPOBHA
B CUCTEME 3a CUYET BHYTPEHHUX GaKTOpOoB, 6€3 BHellHe-
ro cneuudUUecKoro Bo3pemMcTBUs (M3MEHEHUE BHELLIHUX
YCAOBUM MOXET TakKe ObITb CTUMYAUPYHOLLLUM BO3AEHUC-
TBUEeM). OTMETUM, YTO B pe3yAbTaTe NPOLLECCOB CMOHTaH-
HOro ynopsinAouMBaHUA (Nepexoaa oT Xxaoca K NOPSAKY)
NoSAIBAAIOTCA €AMHULbI HOBOTO KaueCTBEHHOIO YPOBHS.
B cooTBeTCTBUMU C TEOpUEN caMoopraHU3aLmMmu camo-
OpraH13yloLanca cucTemMa — 3T0 «OTKpbITas cuctemMa
AN 06MeHa 3Hepruen, BeLLECTBOM U MHpopMauuen ob
OKpYXXaloLen cpeae ANA NOAAEP)KAHUA AMHAMUYECKOro
HEepaBHOBECHOIO COCTOAHUA»Z,

Ha Haw B3rafa, MUCXOASl U3 CBOMCTB PbIHKA, MOXHO
cAeAaTb BbIBOA: PbIHOYHAA 3KOHOMUKA NPUHAANEXUT
K KJlaccy caMOOpPraHU3yloLWMUXCcs CUCTEM.

MpuBepeMm aprymeHTbl pAaa 3KOHOMUCTOB B MOA-
TBEPXKAEHUU 3TOrO BbIBOAQA.

H. AymHas nuweT: «<Bo-nepBbiXx, 3KOHOMUYECKUE UH-
CTUTYTbl HAXOAATCA B ONPEAENEHHOW cpeae, KoTopas ee
NpPoHU3bIBaET, NOAOOHO KPOBEHOCHOM cUCTeME, NUTato-
Wwen Mo3r: ToBapHbie, AeHEXHble, MHPOPMAaLUOHHbIE

1Cm. borgaHoB A. A. TekTonorus. (Bceo6was opraHM3auuoOHHas HayKa):
B 2 KH.: KH. 1. M.: 9koHOMMKa, 1989. 304 c., KH. 2. M.: IkoHOMMKa, 1989.
351c.

2 lymHas H. H. HoBas pbiHOYHAs 3KOHOMMKA: MOHorpadus.— M.: MAKC
Mpecc, 2009.— C. 19.

NoToku. Bo-BTOphIX, Yy HEE eCTb BHYTPEHHEe NpoTUBOpe-
uMBOE Hauyano — UHTErpaLUA U Ae3UHTErpauusa»>.

A. MACHUKOB coraallaeTca ¢ TemM, YTo CoBpeMeHHan
9KOHOMMKA NPOABAIET MHOTOUMCAEHHbIE CUHEepreTuyec-
KWe cBOoMCTBa. ABTOP Npeanaraet onpeAeniTb CUHepre-
TUYECKUIN 3P DEKT B IKOHOMUKE KaK «pe3yabTaTt koone-
paTUBHOIO AEMCTBUSI INEMEHTOB 3KOHOMUUYECKOW CUCTE-
Mbl, MPUBOAALLUNA K UBMEHEHUIO KAUEeCTBEHHOIO COCTO-
AIHUAA SKOHOMMUKHK U TPAEKTOPUU ee pa3BUTUSA, @ paBHO
K YA€ PXXaHUI0 3KOHOMUWKU Ha YCTOMUYUBOMU TPAEKTOPUM
pa3BUTUA, HECMOTPSA Ha 3K30reHHble LWOKU U SHAOTEH-
Hble GAYKTYauumn»*,

B. AHApMaHOB paccmMmaTpyMBaeT nocTeneHHoe npespa-
LLLeHWE PbIHOYHOW 3KOHOMUKK B OTKPbITYHO, CAMOpPa3BU-
BalOLLYIOCA U CaMOPETYAUPYIOLLYIOCA CUCTEMY KaK 06b-
€KTUBHbIW NpoLEecc pasBUTUA TA0OanbHOW 3KOHOMUKMS.

A. YnctuanH npepnaraet paccmarpusaTb camoopra-
HU3aUM1I0 B 9KOHOMUKE KaK «npouecc popMUpoBaHUs
HOBbIX, 6oree 3O PEeKTUBHLIX GOPM UCNOAL30OBAHUSA
OorpaHUYeHHbIX PecypcoB Ha MakKpo- U MUKPOYpPOB-
He C LeAblo NoAAEpXaHUA COLManbHON YCTOMUUBOCTHU
coumnymanr®,

Takum o6pa3om, Mbl pa3pensieM TOUKY 3PEHUSA, UTO
pbIHOYHAA 3KOHOMMWKA — CaMOOPraHU3yloLLLaAca CUC-
Tema.

Mo)keT BO3HUKHYTb BONPOC, O3HaYaeT AU NpU3HaHue
PbIHOYHON 3KOHOMMUKU CAaMOOPraHM3YIOLLENCA CUCTe-
MOM TO, UTO OHa He HYXAAeTCcA B rocyAapCTBEHHOM pe-
TYAMPOBaHUU?»

Ha nepBbIit B3rAAA MOXET NoKasaTbCs, UTO caMo-
opraHM3auMsa PbIHOYHOM CUCTEMbI HE MoApa3yMeBa-
eT paxe 06beKTUBHO HEOH6X0AUMOro BMeLlaTeAbCTBA
B Hee rocypapctesa. Ha camom aene camoopraHusylo-
LAsAcA cucTemMa pbiIHOYHOM 3KOHOMMWKU BOBCE HE 03Ha-
yaeT OTCYTCTBMA FOCYAQPCTBEHHOIO y4acTUA: BEAb OC-
TaloTCA XXM3HEHHO HE06Xx0AMMbIMU obecneueHune npa-
BOBOM 6a3bl U 06LLECTBEHHON aTMOCcdepbl PbIHOUHOM
CUCTEMDI, 3allMTa KOHKYpPEHLMHU, NepepacnpepeneHne

3Tam xe.

4MscHuKkoB A. A. CuHepreTuyeckue apdeKTbl B COBPEMEHHOW IKOHOMUKE:
BBepneHue B npo6nematunky, 2011.

5 AHgpraHoB B. MexaHu3mbl caMmoperynsium pbiHOYHOW 3KOHOMUKM Ha MUK-
PO3KOHOMMYECKOM YpOBHe // 06wwecTBO M aKoOHOMMKaA. 2008. N2 2. C. 5-35.
SYuctunuu [. K. Camoopranusauus MMpoOBOM 3KOHOMMUKKN: EBpasuiickui ac-
nekt. M.: 3koHomuKa, 2004. C. 126.
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AOXOAOB HaLUMOHAAbHOW 3KOHOMUKHU, KOPPEKTUPOBKA
pacnpeaeneHUsA pecypcoB, KOHTPOAb YPOBHA 3aHATOC-
™ U np.

Bonee TOro, «yuet cuHepretTuyeckux abpekros paet
BO3MOXHOCTb OCMbICA€HWUSI HEPETYAIPHBIX ABAEHUHN
B 9KOHOMMWKE, NMO3BOAAIET OCYLLECTBAATL YIAYOAEHHOE
060CcHOBaHMe NPOLECCOB cCaMOOpraHM3aLUMu U NPoOBO-
AUTb 60Aee 3D DEKTUBHYIO rOCYAAPCTBEHHYHO 3KOHOMM-
YECKYH MOAUTUKY»”.

I. ByakeB1uY obpaliaeT BHUMaHUe yuTaTens Ha To,
4TO «CaMoopraHuMsaumio obLiecTBa creayeT NOHUMaTb
Kak AUHaAMUYECKUMN npouecc aencTteus paKkTtopos
CMOHTaHHOW camMmoopraHusauum u GakTopoB opra-
HU3aLMOHHOI0 YNpaBieHUs»S,

7CMm. MsacHukoB A. A. 0CO6EHHOCTH NPOSIBNEHUA CUHEPreTUYECKUX 3hdeKToB
B COBPEMEHHOI POCCUINCKOI 3KOHOMMUKe. ABTOpedepar auccepTaunm Ha couc-
KaHue Y4eHOM CTeneHn KaHauaaTa 3KOHOMUYECKUX HayK.— M., 2009.
8bynkesuu I. B. InHamuyeckas ponb B3aMMOAENCTBUA PbIHKA M rocyaapc-
TBa B 3BONIOLMUOHHOI camoopraHusaumu // http://www.mirkin.ru/_docs/_
dumnaya/_seminar/budkevich.pdf

KOMMEHTAPU MPO®ECCOPA

C TOUKM 3pEHUA CUHEPTETUKHU, ONTUMAABHOCTb U NO-
BbllLleHWe cTeneHn 3adpPeKTUBHOCTU BO3AEUCTBUA rocy-
AQPCTBEHHbIX PELLEHUI Ha 06LLEeCTBEHHYIO CUCTEMY 3a-
BUCUT HE OT CUAbI UX AABAEHUSA, @ OT YPOBHSA COOTBETC-
TBUSA HanNpaBJ/IEHHOCTU UX AENCTBUSA BHYTPEHHUM
TEHAEHLUUAM 3BOJIIOLUN KaK COLLMAAbHON CUCTEMDI,
TakK U counanbHOM cpepbl. 03TOMy HE camMble CUAbHO-
AEWCTBYIOLLME, @ MaAble, TPABUAbHO OpraHU30BaHHbIE —
pe3oHaHCHble — BO3AEUCTBUA Ha 3Ty CUCTEMY U Cpepy
0OKa3blBalOTCA, Kak NpaBUAO, bonee 3D PEKTUBHBIMM.

B coBpemeHHoM Poccun rocynapcteo He pobunoch 3a-
METHbIX YCNEXOB B peaAn3auuu GyHKLUU «<HOUHOTO CTO-
poXa»: MOXXHO HabAloAaTb aKTUBHOE FOCYAQPCTBEHHOE
BMeLIaTeAbCTBO B NPOLLECC pa3BUTUS HALMOHAAbLHOWM
9KOHOMMWKH (APKUM NPUMEPOM NOCTOAHHOIO rocyaapc-
TBEHHOTO NMPUCYTCTBUA MOXET CAYXXUTb POCCUMCKUMN BaH-
KOBCKWM ceKTop). B 3Tol cBA3U HE0HX0AMMO NPEOAONETb
NPOTUBOCTOAHUE NPEANPUHUMATEABCKOIO KanuTana, ¢ OA-
HOW CTOPOHbI, U FOCyAapPCTBa — C APYrOM, @ 3aMEHUTb ero
3KOHOMMWYECKUM B3auMoaeiCcTBUEM.

Moaxoa K BONPOCY COBEPLLEHHO NPAaBUALHbINA, OAHAKO MOXXHO YCUAUTL apryMeHTaLMIO.

OTMETUM €lLLE HEKOTOPbIE 3aKOHOMEPHOCTU CaMOOpraHU3aLUun, UMEOLLUE NPAMbIE aHAaAOTUU B SKOHOMMKE.

A. U3 Teopun camoopraH1M3aLmumn CAeAYeT, UTo Atobas cucTeMa MOXKET pa3BUBAaTbCHA TOAbKO Yepe3 KPU3UCHI.
Apyroi Bonpoc — raybuHa, xapakTtep, BO3MOXXHOCTb UX PETYAUPOBAHUS.

B. B npoLiecce pasBuTUA A060IM CaMOOPraHU3YHOLLENCSA CUCTEMbI MPOABAAIOTCA ABE KOHTPTEHAEHUMM: 1) 3a-

KOH AUBEPreHuuu; 2) MeXaHU3Mbl Koonepauuu.

3aKoH AMBEPreHLMU FOBOPUT 06 YCAOXKHEHUM OpraHU3aLMOHHbIX GOPM CUCTEMBI, POCTE MHOrO06pasus B pe-
3yAbTaTe «BETBAEHUS» 3BOAOLMOHHBIX KAHAAOB. JTOT )€ NPOLECC NPOABAAETCA B LEHTPOOEXHbIX TEHAEHLMAX,
B 060C0ONAEHUN INEMEHTOB CUCTEMbI. KoonepauroHHbIE NMPOLECChI, HAMPOTUB, ONPEAEAOT TEHAEHLMIO K UHTET-
paumM, K LEAOCTHOCTU CUCTEMBI, UTO AOCTUraeTCs NMyTEM KOMMNPOMMUCCOB MEXAY XaoCOM U MOPSAKOM.

Mup HOBOM 3KOHOMUKHU
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U. P. Bukteesa 3AYEM HY)XXHA CUHEPTETUKA ANA U3YYEHUA...

3AYEM HYHHA CUHEPTETUKA AN U3YYEHUA

HOBOW 3KOHOMWKU?

WU. P. bukreesa,
acnupaHTka Kageapsl
«MIHBECTULIMOHHBIN MEHELKMEHT»

MHepreTUKa fiBAAEeT co060n MeXAUCLUUNAMHAPHOE

HanpaBAEHUE, UCCAEAYIOLLEE NMPOLLECC caMO-

opraHu3sauumu CAOXHbIX cuctem. 3pecb caepy-
eT cAenaTb BaXXHYID OrOBOPKY KacaTeAbHO 06BbEKTOB
MUCCAEAOBAHUA CUHEPTEeTUKU: UMU MOTYT BbITb TOALKO
OTKPbITbl€ CUCTEMbI, KOTOPbIM, B CUAY BAUSSHUA HA HUX
9K30reHHbIX paKTopPoB, CBOMCTBEHHA HEYCTOMUUBOCTb
M HeAMHEWHaA AMHaMUKa pa3BUTUAZ. DKOHOMUUYECKUEe
cucTeMbl, 6€3ycAOBHO, OTBEeYatloT 3apaHHbIM TpeboBa-
HUAM, UTO AeAaeT NPUMEHEHUE METOAOB CUHEPTETUKHU
060CHOBaAHHbIM.

UHTEepecHo, UTO aBTOPOM CUHEPIEeTUKU KaK Hay4yHOro
HanpaBAeHUs ABAAETCA HeMeuKui ousuk I XakeH. Mpu
3TOM CBOM MAEU OH Yepnan U3 UCCAeAOBaHUN Ppusnuec-
KUX ABA€HUH, U AULLDb NMO3Xe K HEMY NPULLAO NOHUMa-
HUWe, YTO NpoLecCbl caMoopraH1M3auum, BCTpeyatoLmecs
B NPUPOAE, CAEAYHOT TEM XK€ NMPUHLMNAM U B APYFUX 06-
AaCTAX, TAaKUX KaK 3KOHOMMUKaA (ee NpUKAapHasA CTOpo-
Ha), NOAMTUKA, HayKa U T. A.

Cpeau TaKUX NPUHLMNOB MOXHO Ha3BaTb NATb OC-
HOBHbIX3.

fomeocTaTMYHOCTb — NPUHLMN NOAAEPXKAHUA MPO-
rpaMmbl GYHKLMOHUPOBAHUA CUCTEM B HEKOTOPbIX pam-
Kax, MO3BOAAIOLLLEN EN CAEAOBATb K CBOEM LIEAU.

UepapxmnyHocTb. CornacHO AaHHOMY NMPUHLUNY OC-
HOBHbIM CMbICAOM CTPYKTYPHOW UepapXxuu aBAseTCsA
cocTaBHas NPUPOAA BbILLECTOALLUX YPOBHEN NO OTHO-
LUEHUIO K HUKECTOALLMUM.

HeaunHeriHOCTb NpeanoAaraeT HaAMuMe rpaHuL, Lenoc-
THOCTU 06bekKTa. Llenoe He ecTb CymMMa ero yacteu; Ka-
4eCTBO CYMMbl HE TOXXAECTBEHHO KayecTBY CAaraeMbix.
MocaepHee, B YaCTHOCTU, CAEAYET U3 TOro dakrta, uYto
B CUCTEME YUCAO CBA3EN MEXAY ee INeMeHTaMu pac-
TeT 6bICTPEE UUCAQ CaMUX INeMEHTOB. Atobas rpaHuLa

1bapaHues P. I. CuHepreTUKa B COBPEMEHHOM eCTeCTBO3HaHMU. M.: Jlu6po-
kom; YPCC, 2009. C. 33.

2XakeH . CuHepreTnka. Mepapxum HeycToMYMBOCTEN B CAMOOPraHU3YHLLUXCS
cuctemax u yctpoiicteax — M.: Bykunuct, 1985. C.26.

3 ApwwuHoB B. WU., bypapHoB B. I. CuHepreTMKa. BONOLMOHHDIN acnekT. M.:
U3pg. U PAH; Apro, 2004. C.32.

LLeAOCTHOCTU 06bEKTa, ero paspyLlueHUs, pa3peneHus,
NOTAOLLLEHUA U NpeAnoAaraeT HeAMHEHbIE 3P PEKTBI.

He3aMKHYTOCTb — HEBO3MOXXHOCTb NpeHebpexeHus
B3aMMOAEMUCTBUEM CUCTEMbI CO CBOUM OKPY)XEHUEM.

HeycToMYMBOCTb COAEPXKMUT B c€6€ HEAMHEWHOCTb U He-
3aMKHYTOCTb. B TOUKe HEYCTOMUMBOCTU CUCTEMA CTaHOBUT-
CA OTKpbITOM1, 6oAee UYBCTBUTEALHON K UBMEHEHUIO BHE-
LLUHMX U BHYTPEHHUX GaKTOPOB, MOAYYaeT UHPOPMALMIO,
paHee HepoCTYMHYHO ei. Takue COCTOSIHUSI HEYCTOMUMBOC-
T, Bbi6opa NPUHATO Ha3biBaTb TOUKaMKU 61UbypKauun,
OHMW HenpeMeHHbI B A060W CUTyaLUU POXXAEHUSI HOBOTO
KauyecTBa U xapakKTepusytoT pybex mexay HOBbIM U CTa-
pbiM. 3HAUMMOCTb TOUEK BUPYpPKaALIUM eLLe U B TOM, UTO
TOAbKO B HUX MOXHO HE CUAOBbIM, @ UHGOPMALIUOHHBIM
cnoco6om, T. €. CKOAb YTOAHO CAAObIMU BO3AEHUCTBUAMM,
NOBAMATb Ha BblGOP NoOBEAEHUSI CUCTeMbI, Ha ee CyAbOy.

MpumeHeHne cMHepreTMUecKoro noaxoaa ocobeHHo
MHTEPECHO U MAOAOTBOPHO UMEHHO BAaaropapsa Tomy,
UTO CUHepreTuka 60AbLLIOE BHUMaHUE YAEAIET TOUKAM
HEYCTOMYMBOCTU CUCTEM, UX MPOrHO3UPOBAHUIO, ONpeae-
AEHUIO BAUSIHUA Ha UX HACTYNAEHUWE U CTeNeHb ynpaBae-
HUA AQHHBIM NPOLLECCOB Pa3AUUHbIX SHAOTEHHbIX U K-
30reHHbIX pakTopoB. U ecAn aK30oreHHbIMU baKTopamu,
onpeAensioWMMU pa3BUTUE IKOHOMUYECKUX CUCTEM,
yNpaBAATb AOBOABHO TSXKEAO B CUAY UX BHELLIHErO Xapak-
Tepa (3pecb He paccMaTPUBAETC BapuUaHT CHUKEHUA UX
BAMAHUA NyTEM NOBbILUEHUA 3AMKHYTOCTU CUCTEMbI), TO
aKLLEHT MPU UCCAEAOBAHUU YNPABAAEMOCTU 3KOHOMMU-
YECKOro pocTa cArepyeT AenaTb Ha U3YYEHUU SHAOTEH-
HbIX paKTOpOB, onpeaAeAieMbIX BHYTPEHHEN CTPYKTYPOK
3KOHOMMYEecKKX cucTeM. (Moa CTPYKTYPOW B AQHHOM CAY-
yae cnepyeT NOHUMMATb BCHO COBOKYMHOCTb SAEMEHTOB,
COCTaBAAIOLLUX CUCTEMY, U BCEX BUAOB CBA3EN MEXAY
HUMM, AEAAIOLLMUX UX EAUHBIM LEAbIM.)

B cMHepreTuKke BbIAEAAIOT NOAOXKUTEAbHbIE U OTPU-
uaTeAbHble obpaTHble CBA3U MEXAY COCTaBAAIOLLUMMU
cuctembl*. OCO6EHHOCTbIO NOAOXKUTEABHOW 06paTHOM
CBA3U ABAAETCA €€ MYABTUNAULUPYIOLWUK 3P DEKT cur-
Hana OT YNpaBAAIOLLEr0 3BEHA cUcTeMbl, 6raropaps
yemy BCA cMCcTeMa CTaHOBUTCA 6onee UyBCTBUTEAbHOM
AaXe K MEeAKUM 3HAOTE€HHbIM U3MeHeHuamMm. OTpuua-
TeAbHble o6paTHble cBA3U, HA060OpPOT, XapaKTepusy-
toTcA 3GPEeKTOM ralleHUsa ynpaBAAOLMX CUTHAAOB.

4BbapaHues P. . CuHepreTMka B COBPEeMEHHOW ecTecTBO3HaHUMW. M: JIn6po-
kom; YPCC, 2009. C. 147-157.
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MACTEP-KAACC

[OCKOAbKY CeroaHs nepea aKOHOMUCTaMU CTOUT 3apaua
NOBbILIEHUA YNPABAAEMOCTU 3KOHOMUYECKUX CUCTEM,
npepoTBpaLLEHUA HacTYyNAEHUA Xxaoca Ha HauMOHaNb-
HbIX U MEeXPErnoHaAbHbIX PaHKax, BKAAA CUHEPreTUKU
B pa3BUTUE COBPEMEHHbIX UCCAEAOBAHUIM BO3pacTaerT,
BeAb OHA AAeT BO3MOXHOCTb ONPEeAENTb U YKPENAATb
NOAOXUTEAbHbIE CBA3U B CUCTEME C UCMIOAb3OBaHUEM
pa3BUTOro MaTeMaTUueckoro annapara’®, coctaBaaTb 60-
A€e TOYHble NPOrHo3bl, MO3BOAAIOLLUE BOBPEMSA pearu-
poBaTb Ha HakanAMBalLLUeECs B cucteme AucbanaHchl.
OAHA M3 CUAbHEWULIUX MONOXKMTEAbHbIX 06paTHbIX
cBA3ei B 9KOHOMUKE 06bIYHO NpeACTaBAEHA PeryAmpy-
IOLWEN AEATEABHOCTbLIO FrocyaapcTBa. KOHeUHo, MHorue
9KOHOMMCTbI AO CUX MOP rOBOPAT 0 CNOCOOHOCTU pbIHKA
K caMopery\AMupoBaHuio 1 He06X0AMMOCTU CBECTU yuac-
THe B HEM FrocyaAapcTBa AO POAU HaA3MpaTens 3a NopAaa-
KOM, OAHAKO NOCA€AHUW GUHAHCOBO-3KOHOMMUUYECKUMN
KPU3UC CBUAETEALCTBYET O HEOBXOAMMOCTU YKPENAEHUSA
No3uLMI rocyaapcTBa Kak akTUBHOIO peryaaTopa.
Apyras nonoXxutenbHaa obpaTHas cBA3b BO3HUKaeT
13-3a NOoBbIWEeHUA UHGOPMALMOHHOW OTKPLITOCTU Ha
pbiHKe. [oAne3Haa Hbopmauuma, BBOAUMAA B CUCTEMY,

5B gaHHOM pa6oTe He NpeAcTaBNeHa MaTeMaTUyecKas CTOPOHa UCCnefoBaHui
B 0611aCTU CHHEPTeTUKM B CUNY MX CNOXHOCTU U 06BEMHOCTH.

KOMMEHTAPUI NPO®ECCOPA

HeWTpaAu3yeT xaoc U cnocobCTBYeT KOOPAUHALMHU
B AEWCTBUAX INEMEHTOB CUCTEMbI, UTO MOXXET Ha BbIXO-
Ae AaTb BO3HUKHOBEHUE CUHEepreTuyeckux adpodeKTos.
B KauecTBe npMmepa MOXHO Ha3BaTb NOABAEHUE AO-
cTyna K ctaTUCTUYecKor MHpopmMauuu, patoLer npea-
CTaBA€HUE O EMKOCTU KOHKPETHOIO pbIHKA, CTENEHU ero
HacbILWEHHOCTU KOHKYPEHTaMM, YTO MOXET NpeAoTBpa-
TUTb NOABAEHUE NEPENPOU3BOACTBA B OTPACAAX U CMNO-
co6CcTBOBaTH NOSABAEHUIO HOBbIX YYACTHUKOB Ha pbIHKaX
C HEAOCTaTKOM NPEANOXKEHUS.

Takum 06pa3om, 3IKOHOMUUYECKUE CUCTEMBI, KaK Ha
MaKpo-, TaK U HA MUKPOYPOBHE ABAAIOTCA OTKPbITbIMMU
cucteMamMu, KOTOpPbIM CBOMCTBEHHA BbliCOKas HecTa-
6UABHOCTb B CBA3U C TEM, YTO OHU KpalHe NOABEPXKEHDI
BAMSAHUIO BHELLUHUX GaKTOPOB. AaHHble XapaKTepPUCTUKHU
cAenanu BO3MOXHbIM NMPUMEeHEeHUe CUHepPreTMyecKoro
NoAXoAA K aHaAU3Y 9KOHOMUYECKUX CUCTEM B MOCAEA-
HUe pecATUNETUA. lpUMEeHEeHNe CUHEPreTUUECKOro MoA-
XoAa NMpu aHaAu3e 3KOHOMUUYECKUX NPOLLECCOB CaMo-
opraHusauuu penaet 6onee coBepLUEHHbIMU NMPOrHO3bl
YCTOMUMBOCTU Pa3BUTUA SKOHOMMUKM, a TaKKe NO3BOAAET
onpeAeAuTb BO3MOXHOCTU MO YKPENAEHUIO MOAOXKUTEND-
HbIX 06paTHbIX CBSiI3el B 3KOHOMUYECKUX CUCTEMAX, UTO
co3pacT 60nbLLE BO3MOXHOCTEN MO YyNPaBAEHUIO 3KOHO-
MWYECKMMMU NpoLeccamu.

ABTOpbI KHUIU «[TopAAoK U3 xaoca» U. MpuroxuH u U. CTeHrepct nokasbiBatoT, UTo B MalUWHHbIN BEK TPpa-

AULWOHHAA HayKa YAENSET OCHOBHOE BHUMaHWe YCTOMUYUBOCTH, MOPAAKY, OAHOPOAHOCTU U paBHoBecUto. OHa
M3y4yaeT raBHbIM 06pa3oM 3aMKHYTblE CUCTEMbI U AMHEMHbIE COOTHOLLEHMSA, B KOTOPbIX MaAbli CUTHAA Ha BXOAE
BbI3blBAeT paBHOMEPHO BO BCEW 0OAACTU onpeaeneHUs Manbli OTKAMK Ha Bbixoae. Mpu nepexoae K o6LiecTBy
C BbICOKOPA3BUTOM TEXHONOTUEM, ANA KOTOPOTO KPUTUUECKUMU peCypcamMu ABASIOTCA MHPOPMALIMA U TEXHONOTHU-
Yyeckue HOBOBBEAEHUA, HEMUHYEMO BO3HUKAIOT HOBbIE HayUHblE MOAEAW MUpa. Heo6xoAuM BbIX0A 3a NPEeAEAbI
MAEONOTMU PAaBHOBECHOCTU. TEOPUA caMoOpraH13aLum CAOKHbIX CUCTEM — CUHEpPreTUKa — BMOAHE NAOAOTBOPHA
1 KOHCTPYKTUBHA B BbIACHEHUU GEHOMEHOB TUMa 3KCMOHEHLMANBHOTO PocTaZ. CUHepreTMka — 3To HOBOe MUPO-
BO33peHue, HOBbIM cnocob MbILLAEHMA U NOCTAHOBKU UCCAEAOBATENLCKMX 3apau. B ee cBeTe no-HOBOMY npeacTa-
€T U POAb MPEANPUHUMATENALCKOTO pUCKA B 9KOHOMUUYECKOM Pa3BUTUU. OHa MOXET CAY)KUTb METOAONOTMUECKOM
OCHOBOM U3yYEHUA HOBOW SKOHOMMUKM.

1Cm. Npuroxun WU., Ctenrepc U. Mopsapok 3 xaoca. HoBbil gnanor YenoBeka ¢ npupogoii // URL: http://spkurdyumov.narod.ru/

2Teopus camoopraHu3aLyuu pasB1Banach 1 pa3BUBaeTCs PsAOM y4eHbIX, NpeAcTaBUTEN MU pa3nuyHbIX HayK: U. Mpuroxuubim, I. XakeHom, 3. Nlacno,
®. Bapenoii u ap. HoBas napagurma ctana BO3MOXHoOW 6naropaps pa6otam CoBeTCKUX PU3MKOB U MaTeMaTUKOB, npexnae Bcero, A. H. Konmoropoga,
1. T. CuHas, B. U. ApHonbaa.

Ne 1-2/2012
Mup HOBOM 3KOHOMUKHU



E. A. MuHaesa B HOBOW 9KOHOMUKE UHOOPMALMAL...

B HOBOM 3KOHOMMWKE UHOOPMALIUA MOMET
bbiTb ®PAKTOPOM NMPOU3BOACTBA?

E. A. MuHaeBa,
acnupaHTka Kageapsl
«DUHAHCbI»

aK U3BECTHO, UHOOPMALUA B IKOHOMUUYECKOM

paccMmoTpeHuMn obrapaeT UCKAKOUYUTEAbBHOM

0CO0OEHHOCTbIO — aCUMMETPUUHOCTbIO, TO €CTb
MHbOpMaLUA pacnpoCTPaHAETCA CPEeAU XO3AUCTBYIO-
WKMX cy6beKTOB HEPAaBHOMEPHO (B MPOTUBHOM CAyyae,
LeHHOCTb pakTopa UHGopMaLUK 6bina 6bl HecyLLLeCT-
BEHHa). AeATEAbHOCTb NOAABAAIOLLETNO 60ABLIMHCTBA
opraHusauui ocyLLECTBAAETCA B YCAOBUAX TAKOM HEON-
pPeAeAeHHOCTU U UBMEHUYUBOCTU IKOHOMUUECKON cpe-
Abl. B UTore Bo3HUKaeT HeYyBEPEHHOCTb B MOAYUEHUU
0)XXMAAEMOI0 KOHEYHOro pe3yAbTaTta, a CAeAOBaTEAbHO,
BO3pacTaeT PUCK, ONACHOCTb HeyAauu U HeNpeABUAEH-
HbIX NOTEpPb.

Takum obpa3om, HEONPEAEAEHHOCTb MOXHO Tpak-
TOBaTb KaK TO, UTO HE NOAAAETCSA OLLEHKE, PUCK — KaK
OLEHEHHYI0 AO6bIM CNOCOOOM BEPOATHOCTb, @ NMPU-
6biAb — KaK BO3MOXXHbIW UTOT peaAM3aumu pucka. He-
06x0AMMO BOBpeMS pacno3Hatb U 06HapyXuTb obAacTb
NOBbILEHHOIO PUCKA, OLEHUTb €ro cTeneHb, paspa-
60oTaTtb U NPUMEHUTb MepPbl, CHU3UTb yLLEPO UAKU BO3-
MeCTUTb ero. AAA Toro utobbl NPaBUALHO paccuuTaTb
BO3MOXHbI€ PUCKHU, HE06XOAMMO 06AapaTb KaK MOXHO
6onee TOUHOM UHOPMALIUEN, NPUUEM aKTYaAbHOM MO
BpeMeHHU. Tak, Hanpumep, NpU COBEPLUEHUN KPYMHOW
CAEAKU LEHHOCTb UHHOPMAaLUU O KOAUUYECTBEHHbIX
M KauyeCTBEHHbIX XapaKTepucTukax npuobperaemoro
NPoAYKTa B AECATKW pa3 Bbllle, YeM aHAAOTMYHAA UH-
dopmauma nocne CAEAKH.

Takum obpasom, UHGOpPMALUIO CTOUT paccMaTpu-
BaTb KaK 9KOHOMUYECKUI pecypc. OHa pacluMpsaeT Ha-
60p BO3MOXHbIX aAnbTEPHATUB, AAE€T AONOAHUTEABHYIO
cBoboAay AelicTBUM ee nNoTpebUuTeAro U NnomMoraeT npa-
BUAbHO OLEHUTb UX NOCAeACTBUA. NpU 3TOM UHDOPMa-
LUMA He ABAIETCA KAKUM-AM60 KOHKPETHbIM 06beKTOM
M MOXeT 6blITb OTHOCUTEABHOW: UHPOpPMALUA — 3TO
«0C06bIN NPOAYKT», KOTOPbIM AaeT BO3MOXXHOCTb bonee
3¢ PpeKTUBHO coBepLuaTb byaywiue onepauuu. MaBHbIM
3pechb ABAAeTcA «Byaywiner. Kakasa 6bl TouHasA U cBoe-
BpeMeHHaA UHOpMaLUA HU Obliaa, ObITb yBEPEHHbBIM
B TOYHOW 6yayLuel cUTyauuu HEBO3MOXHO.

Ba)xHO MOHMMaTb, UTO NPUHATUE PELLEHUN B YCAOBMU-
AX OTCYTCTBUA BCeN HEOBXOAUMOW MHOOPMALUU MOXKET
MMETb CAEAYIOLLME NMOCAEACTBUA.

MpuxoauTca puckosaTb. byayliee paneko He Bcerpa
pasBuBaeTcA B COOTBETCTBUMU C HALLMMKU NPOrHO3aMM.
MpuHATbIE peLleHUA oKa3biBalOTCSA OLIMOOYHbIMU, Bbl-
roabl CKpOMHee, 3aTpatbl — 60AbLLE, YEM Mbl OXXKUAAAU.

3a oWKNOBKK NPUXOAUTCA NAATUTB, HO, C APYrOM CTOPO-
Hbl, NPUXOAMTCS MAATUTbL U 3a TO, UTOObI 3acTpaxoBaTb
cebs ot ownboK. ATO KacaeTcs Bcex noTpebutTenemn
Y NPOU3BOAUTENEH, MOKyNaTeEAE U NPOAABLOB.

fhaBHbIM 06pa3oM, LEHHOCTb UHPOPMaLUKU onpepe-
ASIETCA TEM, KaK eto pacnopsaauTbes. 3HaYMMOCTb BAA-
AEHUS, pacnopsikeHUs MHGopMaLmen U NPUHUMaeMbIH
YPOBEHb PUCKa MOXHO OTpa3uTb Ha NpUMeEpe AeATENb-
HOCTU KpPYNHEeULWUX GUHAHCOBLIX KOpNopauun Mupa.
Tak, B okTA6pe 2011 r. 3aBepLUUACA NPOLLECC HAA BAa-
AenbuemM xepx-poHpa «Galleon Group» Papxon Papxa-
patHamomt. OH 6bIA 0OBUHEH B UCMOAL30BAHUMW UHCAK-
AEPCKON MHOOPMALMK, UTO MO3BOAUAO EMY HE3AKOHHO
3apaboTatb 6onee 70 MAH AOAA. 3@ NocAeAHUe Foabl. Mo
AAQHHbIM CA€ACTBUS, MUAMAPAEP NOAYUYAA 3aKPbITYHO UH-
dopmaLmIo OT MEHEAXKEPOB U TPENAEPOB KOMMNAHUK, KO-
TOpYIO NpoAaBan UAM UCNOAB3OBAA B CBOMX UHTEpecax.
Cpean KOMMNaHUM 6bIAV AMAEPBI aMEPUKAHCKOTO PbIHKA,
Takue Kak Goldman Sachs, Intel u IBM. Takum obpasom,
MOXXHO FOBOPUTb, UTO, BO-NEPBbIX, aKTyaAbHaa UHPOP-
MauuMa NO3BOAMAA NOAyYaTb AOMOAHUTEABHYHO NPUBBIAL
1, BO-BTOPbIX, TaK KaK AaHHasi AEATEAbHOCTb HE3aKOHHA,
TOT, KTO NnpuberaeTt K Hcanay, NPUHUMAET Ha cebs cy-
LLLECTBEHHbIE AONOAHUTEABHbIE PUCKM.

Kak roBopUAOCH Bblle, HA UHGOPMALUU MOXHO
NOCTPOUTb NPOrHo3bl ByayLwnx AoxopoB. Ho MHGopma-
uMAa cama no cebe He Bcerpa MoXeT ObITb NOAE3HOMU,
Heo6xoAUMO He 3abbiBaTb M O NPABUABHOCTU aHaAU3a
W UCNOAb30BaHUA NOAYYEHHOW UHPOPMaLUU. TOUHOCTb
aHaAM3a B NEPBYIO oYepeAb 3aBUCUT OT AOCTOBEPHOC-
TW U AOCTATOUYHOCTU 06LLEAOCTYNHON UHOOPMALUK.
Hanpumep, CTOUT yNOMAHYTb O TOM, YTO NpPaKTUyec-
KW B AlO6OM cTpaHe NMPUCYTCTBYET Takoe ABAEHUE,
KaK TeHeBaA 3KOHOMWKa. B Poccuu pasmep TeHe-
BOW 3KOHOMMWKH, AaHHbIE KOTOPOKW He yuyuTbiBatoTCA

1Mo paHHbIM «BegomocTu.Py» o1 13.10.2011 «OcHoBaTenb xepx-doHaa
Galleon nonyyun 3a uHcaiig 11 net».
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PEeUTUHIroOBbIMU areHTcTBamu, 3a 1999-2009 rr., co-
cTtaBuUn okono 45 % BBIT.

Apyroi npumep KacaeTcs KauectBa aHaAM3a UHOOp-
mauuu. B 2011 r. tepputopua MockBbl bbina yBeAnue-
Ha Ha 160 Tbic. ra2. C 0AHOW CTOPOHbLI, OpraHU3aLuu,
KOTOpble pacnoAaranv AaHHOW UHOopMauUen 3apaHee,
CKyManu yYacTKU B HOBbIX FpaHuLLax ANA peaar3auuuy no
6onee BbICOKMM, «<MOCKOBCKUM», LleHaM. C Apyro# cTo-
POHbI, NPOLECC YBEAUUEHUA FPaHUL, HEU3BEXHO NPUBEA
K CyLLLeCTBEHHOMY YCAOXXHEHUIO MOAYUEHUSA U COrAaCo-
BaHUA BCEN UCXOAHO-pa3peELLUTEABHON AOKYMEHTaLUU
Ha HOBOE CTPOUTEALCTBO; TaK)Ke BAAAEHUE yyacTKaMu
B rpaHuuax HoBow MocKBbl HaknaabiBaeT AONOAHUTEAb-
Hble PUCKH, CBA3AHHbIE C BO3MOXHbIM U3bATUEM 3€-
MeAb. B paHHOM cAyyae AONOAHUTEAbHAss UHOPMaL M
pana BO3MOXXHOCTb KOMMaHUAM NpoaHaAu3upoBaTh anb-
TePHATUBHbIE BO3MOXHOCTH.

Takum obpa3om, MHOPMaALMIO MOXHO paccmart-
puBaTb KaK OAMH M3 COBPEMEHHbIX PpaKTOPOB NMPOU3-
BOACTBa.

Kak ¢pakTtop npous3BOACTBaA OHA UMeeT cneunduy-
Hble CBOMCTBA, PE3KO BbIAEAAIOLLUE €€.

Bo-nepBbix, MHpOpPMaLMA NpeacTaBAAET cobon Ta-
Koe yCAOBUE NPOU3BOACTBA, KOTOpOe He noTpebaseTca
B MPOM3BOACTBEHHOM MpoLEecce U MOXET UCNOAb30BaTh-
CAl B HEOrpaHUYEeHHOM KOAUUYECTBE BOCNPOU3BOACTBEH-
HbIX LIUKAOB.

Bo-BTOpbIX, B UHOOPMALUU €CTb 06LEKTUBHAA CTOPO-
Ha, cBA3aHHasA Cc 3aTpaTaMM Ha NOAyYEHUE ONnpepeneH-
HOro naketa AaHHbIX. Ho LeHHOCTb MHGOpMaLUK B Bbl-
cluer cteneHUu cybbeKTUBHA U 0BychoBAEHaA ee HeOobXo-
AMMOCTbIO, BaXXKHOCTbIO AAA NOAyUaTens. B cBA3U ¢ aTum
M3MEHEHUEe LeHbl Ha OAHY U Ty XXe UHpOopMaLMUto, NOT-
pebafemyto pa3sAMuHbIMU NOAb30BaTEASIMU, CTOAb BEAU-
KO, UTO CTaBUT NOA COMHEHWE BO3MOXXHOCTb UCMOAL30Ba-
HUA TPAAULMOHHbIX PbIHOYHbIX MHAUKATOPOB AAA OLLEHKHK
ee CTOMMOCTHOIO BKAaAA B aHaAu3UpyemMbli GU3Hec.

B-TpeTbux, co3paHue 3HaHUK U UHGOPMaLUK Npea-
cTaBAsieTCs NpoueccoM cyrybo MHAMBUAYaAAbHbIM.

HecmoTpAa Ha yka3aHHble cneuudpuuyeckme ocober-
HOCTU, MHPOPMALMUA, KaK U Apyrue ¢paKkTopbl NPOU3-
BOACTBA, UMEET AOATOCPOYHbIN XxapakTtep. OHa MoXeT
MCNOAb30BaTbCA B NPOU3BOACTBE B TEYEHWE AAUTENBHO-
ro nepvoaa BpeMeHHU, yuacTBys He B OAHOM NMPOU3BOAC-
TBEHHOM LIUKAE.

CnepyeT OTMETUTb, UTO yKa3aHHble Bbllue 0Co6eH-
HOCTH B 60AbLLEN CTENEHU XapaKTePHbI AAA BbICOKOTEX-
HOAOTUYHbIX OTPAcAEN. UCKAtOUMTEAbHAA UHGOPMaLUA

2o paHHbIM MpaBuTenbcTBa r. Mocksbl: http://www.mos.ru/about/borders

W 3HAHUA MOryT 6bITb pearM3oBaHbl B CO3paHUU Bonee
COBEPLUEHHOW TEXHOAOTUU, KOTOPas CMOXET, C OAHOWU
CTOPOHbI, CHU3UTb U3AEPXKKH, C APYTrON CTOPOHbI — yBe-
AWUYUTbL 060pOTbI KOMNAHUU. B KoHLe 2009 r. He co-
cTofinacb caenka Mexay CoepbaHKoM U aMepPUKaAHCKOM
Kopnopauuen General Motors no npoaaxe 55-npoueH-
THOro naketa akuun Opel. OCHOBHOM U3 NPUUYUH CPbI-
Ba CAEAKU 3KCNepTbl Ha3biBAlOT HEXeAaHUe npepo-
CTaBAATb AOCTYN K UCKAKOUUTEABHOW MHbOPMAaLUK NO
NpPou3BOACTBEHHbIM npoueccam Opel, npole rosops,
K HEMELKUM TEXHOAOTUAM aBTOMOOBUAECTPOEHMUS.

OrpomMHoe 3HaueHUe pakTopy MHPopMaLUU NpU-
AaeTca U Ha rocygapcTBeHHOM ypoBHe. B ychnoBuAx
OTCYTCTBUA AOCTATOYHOW UHHOPMALIUK AOATOCPOUYHbIE
MHBECTULIMOHHbIE MAAHbI U NPOrpamMmMbl rocypapcTea
nopBep)eHbl 60Aee BEICOKUM pUCKaM, MOCKOAbKY yBe-
AMUMBAETCA pa3pbiB MEXAY TOM MHPOpMauUen, Ha oc-
HOBaHWUU KOTOPOM 6bINO MPUHATO NepBOHAYaAbLHOE pe-
LUEeHKe, U BbICTPO MEHSAIOLLMMCA COCTOAHUEM BHELLUHEN
cpeabl BO BpeMs peanM3aumu npoekTa.

3a€ecb MOXHO YNOMAHYTb U O A€ATEABHOCTU MEX-
AYHapoAHbIX penTuHrosbix areHTcTB (Fitch Ratings,
Standard & Poor's (S&P), Moody's). lNlokasateneH npu-
Mep, Koraa areHTcTBo S&P NOHU3UAO KPEAUTHLIN pPeEN-
TUHT CLUA ¢ makcumanbHoro «<AAA» po «<AA+». PelneHue
NPUHUMANOCb B COOTBETCTBUU C COOCTBEHHON METO-
AUKOW KOMMaHWKU Ha OCHOBe UHbOopMaLUu 06 obien
KpeAuTocnocobHOCTU. AHAAU3UPOBAAUCH OCHOBHbIE
nokasaTteAm 3KOHOMUWKHU CTPaHbl, TAaKUe KakK Hanoro-
BO-6l0AKETHAA U KPEAUTHO-AEHEXHAA NOAUTUKA, CO-
CTOAIHWE NAATeXHoro 6anaHca U ero Bo3peWCTBUE Ha
BHELUHUMW AOAT, @ TaKXXe CTeneHb UMHTEerpauumu Kaxaom
cTpaHbl B rnobanbHyt0 dMHAHCOBYO cucTemy. Apyrue
PENTUHIOBbIE areHTCTBa He CTaAu MOHWXaTb PEUTHUHI.
B pe3ynbrate, HeonpeAeAeHHOCTb B OTHOLUEHUU KPeAUT-
Horo penTtuHra CLUA, otcyTcTBUE UHPOPMALMKU O Mepax
u 6yAyLIMX NAQHAX NPUBEAU K nepeoueHKe 3dpPpeKTUB-
HOCTU UHBECTULMKU, GUHAHCOBbBIX UHCTPYMEHTOB, TaKKX
KaK MHAEKCHble GOHAbI, A€NO3UTHbIE NPOAYKTbI, Pbio-
yepchbl, ONUMOHbI U GOHADBI, obpalLatowmecs Ha 6Up-
ax. ATo 06BbACHANOCH TEM, UTO Ha KPEAUTHBIW PEUTUHT
3aeMLlMKa, Kak NpaB1MAO, OPUEHTUPYIOTCA MHBECTOPbI
Npu NPUHATUU pelleHUs 06 UHBECTULMUAX: YEM BbllLe
PEWUTUHT, TeM 6OAbLLE AOBEPUSA 3AE€MLLUKY, U TEM HUXE
CcTaBKa, NoA KOTOPYHO BAAAEAEL, CPEACTB FOTOB UX OTAATb
B3alMbl.

HeonpepeneHHOCTb MUPOBBIX PEMTUHIOBbIX areHTCTB
B CEroOAHSILLHEN CUTyaLUU B OTHOLIEHUU cTpaH EB-
pocoto3a (CHUXeHue penTuHra Moptyranuu, obelua-
HUe nepecMoTpeTb PEUTUHIU psipa cTpaH: UcnaHuu,

Mup HOBOM 3KOHOMUKHU

Ne 1-2/2012



E. A. MuHaesa B HOBOW 9KOHOMUKE UHOOPMALMAL...

UTannu,— B XyALLYIO CTOPOHY) MPOBOLMPYET CyLLecT-
BEHHble KOAeOaHUSA LleH Ha MUPOBOM PbIHKE AOATOBbIX
6ymar. Mpumepom HeypauHOM PaboTbl MOXHO CUMTaTb
M AeATEAbHOCTb NpaBUTeAbCTBa Mpeuunun. Pesyabtatom
HEBEPHOM OLEHKU CUTyaLUU B IKOHOMUKE IBUNOCH daK-
TUYeckoe 6aHKPOTCTBO CTPaHbI.

ToT dpakT, uTo NPaBUABHOCTb pacyeToB U KauecTBO
MHOOPMaLMKU MOTYT HaNnpPAMYH OKa3blBaTb BAUSIHUE
Ha 3KOHOMMWUYECKY CUTyaLUt0 LEeAOro rocypapcTea,
aKTMBHO NMPOSIBAAIETCA B HACTOsILLLEE BPEMSA U B HalLewn
ctpaHe. Tak, Hanpumep, B 2011 r. NPOU30LIAO NOBbILLE-
HUE CTaBOK CTpaxoBbix B3HOCOB ¢ 26 A0 34 %, opHaKo
B UTOre 3TO NMPUBENO K NoTepAmM rocypapctea B 780
MAPA py6., uan 1,45 % BBI, npuuem coumranbHbie GOH-
Abl Hepobpanu noutn 20 % poxopoB (Mo AaHHbIM Depe-
panbHOro Ka3HauencTsa, oHU cobpanu 3,3 TpAH pyb.).

KOMMEHTAPUI

Heo6x0AMMO OTMETUTB, UTO BHOAXKETBI CTPOATCA Ha OC-
HOBE PEeTPOCNEKTUBHON UHOOPMALUK (MO pe3yAbTaTam
NpeALEecTBYOLWMUX NEPUOAOB) U MAKPOIKOHOMUUECKUX
nokasateneu. To eCTb MOXXHO CKa3aTb, YTO OHU COCTaB-
AAIOTCA HA OCHOBE aHaAU3a PETPOCNEeKTUBHOW UHOOP-
MaLUK U NPOrHO3HOMN. A OT TOro, HACKOAbKO TOUHOWM
M AOCTOBEPHOW OKaXKyTcsi UHGOPMAaLUA U aHaAU3, 3a-
BUCUT ypoBeHb AeduuUTa (B AAHHOM CAyYae — PUCKHU
KaK NposiBA€HWEe peanM3aumu OAHOIo U3 cueHapueB
6ropxeTa).

Takum obpasom, B HacToslLee BpeMsa UHopMaLUs
urpaet oUeHb BaXKHYO POAb NPAKTUUECKU ANA BCEX CYOb-
€KTOB 3KOHOMUKH. 3HaueHre nHGopmMauumn NposiBAAET-
cA B HEOOXOAMMOCTH OLLEHKU UMK CBOUX BO3MOXXHOCTEWN,
PUCKOB U NPOrHO3UPOBAHUA GUHAHCOBOIO pe3yAbTaTa
OT TOW UAU UHOWN AEATEABHOCTH.

AeﬁCTBMTeAbHO, MHPOpPMaLUA BbICTYNaeT Kak GbaKTop NPOU3BOACTBA. Tak, aMepMKaHCKMﬁ 9KOHOMMUCT U CO-

umonor T. CTOyHbep MULLIET, YTO «... HET HU OAHOIO CMOco6a NPOU3BOAUTEABHOIO MPUAOXKEHUS TPYAQ, KOTOPBIN B TO
e camoe BpeMsi He 6bIA Obl NPUAOKEHUEM UHDOPMALIUMW»L,

Ho Ha Hall B3raaa, ee NoAOXKEeHWEe ABOWCTBEHHOE. ABOMCTBEHHOCTb 3aKAKOUAETCA B TOM, YTO MHGOPMALIMSA Bbl-
CTyNaeT U Kak pe3yAbTaT NPOU3BOACTBA, MOCKOALKY BCAKMI NMPOLIECC MPOM3BOACTBA B USBECTHOM CMbICAE U €CTb
npoLecc NPoM3BOACTBa MHPopMauunu. Kak GpakTop npoM3BOACTBA OHA UMEET 0CO6ble, OTAUYUTEAbHbIE NMPOTUBO-
peurBble XapaKTEPUCTUKU, CBOMCTBA, KOTOPbIE PE3KO BLIAEASIIOT €€ U3 APYrMX GaKTOPOB NPOU3BOACTBA: U3OLITOK
U PeAKOCTb, 06bEKTUBHOCTb U CYyObEKTUBHOCTb.

ABoMCTBEHHAsA POAb MHPOPMALIMU B BOCPOM3BOACTBEHHOM NpoLiecce 0bycroBUAa GOpMUpPOBaHKUE ABYX OC-
HOBHbIX HanpaBAEHUI B U3YYEHUU €€ CYLLIHOCTU U POAU B COBPEMEHHON 3KOHOMMUKE. Bo-nepBbix, uccrepyercs
npoLecc NpoU3BOACTBA caMoi MHGOpMaLUuK. Bo-BTopbIX, UHGOPMaLMA aHaAU3UPYETCA KaK BaXHEULLUIA GpaKTop
NPOU3BOACTBA U AINEMEHT PbIHOYHOWM MHPPACTPYKTYPbI (CUTHAAOB PbIHKA).

Tak uto aHaAu3 MHGOPMAaLUU MOXKET ObITb CYLLLECTBEHHO AOMOAHEH.

1HoBas TEXHOKpaTMYeCKas BoiHa Ha 3anaae. M.: Mporpecc, 1986. C. 393.
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K BONPOCY 0 -HUSHECNNOCOBHOCTH
NNOKAJIbHbIX AONOJIHUTENIbHbIX
JKOHOMWUK B HOBOM MUPE

CywiecTByeT Leiblii NIACT IOKaNbHbIX UHULMATUB MECTHBIX CO06LLECTB, KOTOPbIe CaMOCTOATE/IbHO 3aNMyCKaT NPOEKTbI
MECTHbIX 3KOHOMUK. YacTo Noo6HbIe IKCNEPUMEHTbI UMEKT pe3yNbTaToM IBCTBEHHOE Y/y4LlIeHWEe YCII0BUIi KU3HU YNIeHOB

Y4acTBYIOLUX B HUX NOKA/IbHbIX COOOLLECTB.

M. MITUSOV, A. GENKIN. THE VIABILITY OF LOCAL COMPLEMENTARY ECONOMIES IN THE NEW WORLD
We face today a variety of private initiatives of local communities which independently start projects of local economy.
Often similar experiments result in real improvement of living conditions for participating members of local communities.

M. 0. Mutycos,
A. C. leHKHH,
[-p 3KOH. HayK, npog.

"pem'IOCbIJ'IKM K Ha4yany rny60uoro
nccnegoBaHua NoOKaJibHbIX 3KOHOMUK
3a nocaepHUe TpU ropa B 06LLECTBEHHOM CO3HAHUM
NPOU3OLLAU CyLLLEeCTBEHHbIE U3MEHEHUSA. [POLLAO FrOAO-
BOKPY>X€HUE OT YCNEXoB, U BMECTe ¢ HUM yTpaTUAa CBOKO
KOTAQ-TO anpuUOpPHYIO NPaBOTY UAEA O BAAroTBOPHOCTH
W HEU36EXHOCTU HACTYNMAEHUA 3NOXU TAOOAAbHON 3KO-
HOMUKU. Ee MecTo 3aHAN Bce BO3pacTaloLMi y Hacene-
HUA LeAbIX CTpaH cTpax 3a ceoe byayuwiee. pousowna
paaMKaAusauua MEeMHCTPUMOBCKOTO 3KOHOMUUYECKOTo
CO3HAHUA U AUCKYypca: B CPEACTBAX MacCoOBbIX KOMMY-
HUKaLUW C KaXXAbIM MecsleM Bce 6onblLLe NosiBAAETCA
cTaTel, KOTOpbIE eLLe TPU ropa Hazaa MOXHO 6bINO Hal-
TU AULLb B 6AOFax anapMUCTCKOM HanpaBAEHHOCTU. Ho
y)XX€ CEroAHA BEPOATHOCTb HACTYMAEHUS BTOPOM BOAHbI
Kpusuca He obcyxpaeTca paxe B oPpULUAABHBIX KpY-
rax. MpeauyBcTBME KpU3UCaA yXXe He HeceT B cebe na-
HUYECKUX HOTOK U MPUHUMAETCA 3a AONKHOE, HaABUra-
IOLLMUICA KOAAANC MUPOBOW pUHAHCOBOMW CUCTEMbI CTaA
BMOAHE MEeAUMHbIM, OXXMAaEeMbIM cobbiTueM. Mpu aTom
MHOXaTCA NOMNbITKW HANTU HOBbl€ UHCTPYMEHTbI U NpU-
HUMNbI, KOTOPbIE MO3BOAAT MaKCUMAaAbHO CMATMYUTb NOC-
AeACTBUA KPU3UCA, OTbICKaTb HOBbIe OCHOBAHUS AAS Bbl-
3A0POBAEHUSA U BOCCTAaHOBAEHUA MUPOBOW 3KOHOMMUKM,
HaMeTUTb HOBbIE TOUKMU POCTa AAA MOCTKPU3UCHOTO Ne-
puoaa, KOTOPbIM MOXET HauaTbCA YUepe3 HECKOALKO A€T.
OAHOM U3 NOAOGHBIX, CUCTEMHO NOBTOPAIOLLUX-
CA B pa3HbiX KOHLAX 3€MHOro wWapa pasHbiMHU

3KOHOMMUYECKUMU cybbeKTaMU, NONbITOK ABAAETCA
CTpeMAEHUE psipa AOKAAbHbIX co06LLeCcTB (BKALOUYaAtO-
LUX B ceb61, Kak NpPaBUAO, KaK HEKOMMEPUYECKUH, TaK
M KOMMEPUYECKUM CEMMEHT) K OpraHn3aummu AOKaAbHbIX
AEHEXHbIX CUCTEM AASl YAOBAETBOPEHUSI COOCTBEHHbIX
notpebHOCTEN B A€Hbrax UAU UX 3aMEHUTEAAX KaK UHC-
TPYMEHTE AMKBUAHOCTU U B3aUMOPACUETOB HA MECTHOM
YPOBHE.

AecATb AeT Ha3ap OAHMM U3 aBTOPOB HACTOSALLEN
cTaTbu O6blna NpeANnpUHATa NepBas B 0TeYeCTBEHHOMU
Hay4yHOW AUTepaType NonbiTka 0606LWKUTb ONbIT AEATEAD-
HOCTU NOAOBHbBIX YaCTHBIX AOKaAbHbIX AEHEXHbIX CUCTEM
(UNAC)™. Yxe Toraa B AUCKYCCUAIX MOCAE BbIXOAA KHUTU
3auacTyo NPUXOAUMAOCH CTaKUBaTbCA € Ty6OKO yKope-
HUBLUMMCA B 06LLECTBEHHOM CO3HaHUU yOeXaeHUeM,
yTO, AKOObI, BO BCEX NOAOOHBLIX 3KCNEepUMEHTax B Mo-
TUBaLMKU UX co3paTeNe NpPeBaAMPYET NPOCTOE XeAaHUe
BBECTU CBOIO AOKaAbHYIO BaAOTY, UTO 3TO-A€ BCerpa He
6onee yeM HEKUE cenapaTUCTCKUE HaCcTPOEHUA Mo OT-
HOLLEHUIO K LeHTPaAbHOM BAACTU. TO NPUHLMUNUANBHO
He COOTBETCTBYET peanbHOMY NMOAOXKeHHUIo aAen! B abco-
AOTHOM 60AbLLUMHCTBE CAyYaeB CO3AaBaeMble CUCTEMbI
npoTMBONOCTaBAAIOT ceba He pepepanbHOMY (HaLMUO-
HaAbHOMY) rocyaapcTBy, @ CAOXKMBLUENCA TA06AaAbHOMN
dUHaAHCOBOMN cUCTEME KaK MHCTPYMEHTY abCOAIOTHO
6ecuenoBeYHOM IKcNAyaTaLUu, OCHOBAHHOW Ha BO3Be-
AEHWUU KanuTana B paHr abCOAOTHOMN LLEHHOCTU U eAUHC-
TBEHHOI0 MepuAa OLEEHKU AOOOM AEATEALHOCTH.

B HacToALWMUN MOMEHT pa3HbIMU CyObEKTaMU U He
CBA3aHHbIMU MeXAy coboi rpynnamu ¢ pasHbix no-
AUTIKOHOMMUYECKUX NO3ULUK NOAHUMAETCA BONPOC

1Cm. leHkuH A. C. YacTHbIe AEHbIW: UCTOPUA U COBPEMEHHOCTb. M.: AbnuHa
Ma6nnwep, 2002. 517 c.
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M. O. Mutycos, A. C. l’enkuH K BOMPOCY O )XUBHECMOCOBHOCTM...

0 He06X0AMMOCTHU BbIPabOTKK (MAU 3aUMCTBOBaHUA U3
NPOLLAOrO UCTOPUUECKOTO ONbiTa) HOBOrO, aAnbTEPHATUB-
Horo, B 06s13aTenbHOM Mopsinke obAapatoLLErO 3TUUEC-
KWUM KOMMOHEHTOM, B3rAfiAd HA 9KOHOMMUKY U MPUHLHU-
nbl ee GYHKLMOHUPOBaAHWA AN BbICTpauBaHUA Ha 3TOM
6a3e Kapkaca HOBOKM 3KOHOMUKMU.

Momumo cyry6o HayuyHO-TeOPETUUYECKUX NOMNbITOK
HaWTU 3TU HOBble OCHOBAHUA ANl SKOHOMMUUYECKOM Ae-
ATEAbHOCTHU, CYLLECTBYET LLeAbIM NAACT AOKaAbHbIX UHU-
LUaTUB MECTHbIX coobLLecTB, KOTopble, He obAaapasn
3HAYUTEAbHbIMU MaTepUaAbHbIMU pecypcamMmu U raybo-
KOW TeopeTuyeckon 6a3on, caMoCTOATEALHO 3anycKaroT
NPOEKTbI MECTHbIX 3KOHOMMK. MpHUueM pAeATEABHOCTb UX
He HOCUT AeKAApPaTUBHbIW XapaKTep: YacTo NopoOHbIe
3KCNEePUMEHTbI UMEIOT pe3yAbTaTOM ABCTBEHHOE YAYU-
LIEeHUEe YCAOBUM XXM3HU YNEHOB y4yacTBYIOLMUX B HUX NO-
KaAbHbIX COO6LLECTB.

Mopo6Hble MHULMATUBLI HaYaAu aKTUBHO BO3HMU-
KaTb HauuHasA ¢ KoHua 1980-x rr. Yxxe cnycta 10 et ux
KOAMYECTBO B MUpPE COCTAaBAANO HECKOABKO COTEH, YTO
6bINO NPOAEMOHCTPUPOBAHO B YNOMSAHYTOMN BbilLe KHUre
A. TeHkuHa. Ha poHe MUPOBbIX KPU3UCOB BHELLHE YAU-
BUTEAbHbIM, @ Ha CaMOM AeAe 3aKOHOMeEpPHbIM, obpa-
30M 3Ta TEHAEHUMSA He u3aMeHunacb. Konmuectso UNAC
Ha npoTsXXeHUun 2000-X rr. HEYKOCHUTEAbHO POCAO U MO-
AYUYUAO AOCTATOUHO 3HAUMTEAbHOE pacnpocTpaHeHue BO
MHOIUX CTpaHax, ocobeHHo B cTpaHax ¢ 6oraTton Tpaau-
LMEN KOAMEKTUBHOIO B3aUMOAEUCTBUA U Koonepauuu
(FTepmanusa, ®paHuun, CLWA, LWeenuapusa, AnoHun),
a Takxe B CTpaHax, rae obLLecTBEHHbIA MEHTaAUTET Xa-
pakTepusyeTcA HaAMUMEeM ONnpeAeNeHHOro «Ayxa BOAb-
HocTu» (Ucnanusa, Mpeumsa, Bpasuama n KOxxHaa Amepuka
B uenom, FOAP).

BecnpeueaeHTHbIM ABAEHUEM, CUTHAAU3UPOBaBLLUM
0 BO3MOXHOCTU COBMECTHbIX AEMCTBUM rocypapcTBa
n YNAC B 60pbbe ¢ NposiBAEHUSIMU U NOCAEACTBUAMU
MUPOBOI0 Kpu3uca, ctano noanucaHue 20 pekabps
2000 r. CornawieHuss 06 UHCTUTYLMOHAABHOM COTPYAHMU-
yectBe Mexay MMHUCTEPCTBOM 3KOHOMMUKU APreHTUHDI
u 6apTepHon «Accoumaumen Apy3en perroHaAbHOM ca-
MOAOCTaTOYHOCTU». CXOAHOTO NA@HA MHULMATMBBI NO COo-
3AaHUIO TaK Ha3biBaeMOro «9KOHOMMUUYECKOTO KOMMAEK-
ca coobLiecTtBa» B LieHTpanbHOM AMepUKe NOAAEPKUBA-
totcAa MupoBoW opraHusauuen Tpyaa 1 FOHKTAA. B ABc-
TpaAuu METOAUYECKUE YKa3aHUA HaAOroBOro BEAOMCTBa
y)xe 6onee 15 AeT Ha3ap Y3aKOHUAU YUYET AAA LLEEAEH
HaAOroo6A0XKEHUA AOXOAOB, MOAYYEHHbIX B BaAOTHbIX
eAMHULAX MeCTHbIX coobLuecTB. Mpumepbl NPU3HaHUA
OTAE€AbHBIMU rocypapcTBaMu, UX YUPEXAEHUAMU U Be-
AOMCTBAMMU UCKAOUUTEABHOW POAU U BaXXHOCTU AOKaAb-
HbIX AOMOAHUTEABHBIX 3KOHOMUK U YaCTHbIX AOKAAbHbIX

BaAlOT B pelleHUU HaboneBLUUX COLMaNbHO-3KOHOMMU-
YECKHUX U AaXKE MOAUTUUYECKUX 3aAaU MOXKHO MHOXMUTD.

MoAroTOBAEHHbIM HAMU LUKA cTaTen bypeTt noces-
WweH obemy 0630py AOKaAbHbIX 3KOHOMUUYECKUX UHU-
LMaTUB MECTHbIX COODLLECTB, NONbITKE UX KhacCcUdUKa-
LMK U cUCTEMATU3ALMK, a TaKKe NoMnbITKe pa3obparbes
B HE06XOAMMOCTHU U LLeAneco0bpa3HOCTU Pa3BUTHA U pac-
NPOCTPaHEHUs onbiTa NOAOOHbLIX NPOEKTOB HA TEPPUTO-
puu Poccum.

JIoKanbHble AONONHUTE/IbHbIE

39KOHOMUKH cooﬁmecTB

CHayana HamM NoHapo06uUTCA ONPEAEAUTb MOHATUE «AO-
KaAbHOE co06LEeCTBOY.

OcHoBoOM ANA CO3AaHUA BCeX NOKAAbHbIX 3KOHOMMU-
YECKUX UHULMATUB CAYXXUT MecTHoe coobluectBo. Coob-
LL,eCTBO — 3TO YyCTOMYMBaAA rpynna Auu, 06beAMHEHHbIX
YETKMMU U NOHATHBIMU LEHHOCTAMMU (B3rASiAAMHU, BEPO-
BaHUAMM, LEHHOCTAMMU UAU UHBIMU OOLLUMU «COAMAAP-
HOCTAAMM», €CAU YMECTHO 3A€Cb BOCMNOAb30BATLCA 3TUM
COLMONOTUHECKUM TEPMUHOM). YUreHbl KOHKPETHOro
coobLiecTBa UMET YETKO CHOPMUPOBAHHYIO CaMOU-
AeHTUGUKaLUI. KAatoueBbIM OTAMUMEM coobliecTBa oT
NPOCTOM rpynnbl AUL, IBASIETCA U BO3MOXXHOCTb BECTU He-
KYO NPOU3BOACTBEHHYIO AEATEABHOCTb (CO3AaBaTh TOBa-
pbl, YCAYIM UAU UHGOPMALIUIO B YUCTOM BUAE), PE3YALTa-
Tbl KOTOPOM MOTYT 6bITb NOTPEBAEHBI APYTMMU YUAeHaAMU
AAQHHOro cooﬁmecma WUAU BHELLHUMMU HOTpeﬁMTEI\HMM.

Mo cBoemy reHe3ucy coobuiecTBa NoppasAenstoTcs
Ha ABa TMna.

CoobuiecTBa, co3paHHble HA OCHOBE TePPUTOPUAND-
HOro Npu3HakKa, COCTOAT U3 AULL, KOMMAKTHO NPOoXWUBa-
IOWMUX Ha OAHOU TeppUTOopUU. CamounpeHTUOUKaLUA
YAEHOB TaKuX C006LIJ.eCTB CKAaApAbiBaeTcad UMEeHHO U3 UX
TEPPUTOPUANLHOW MPUHAANEXKHOCTU: 3TO MOTYT ObITb CO-
CeAU, XXUTEAU OAHOTO AOMA, YAULLbI, palioHa, ropoAa UAK
MECTHOCTU, PA3AMYHOIO poAa 3EMAAYECTBA U T. M.

B cBOIO ouepeab, <BUPTyaAbHble» coobLLecTBa MOryT
6bITb AOCTAaTOUHO AAAEKO APYT OT Apyra pacnoAOXeHbl
TEPPUTOPUANBHO, HO MPU 3TOM UMEIOT MOLLHYIO 06beaU-
HAOLLYIO CBA3b MeXAY CO60M Ha OCHOBE COBMNAaAEHUSA
B3rAAAOB, BbICOKOTO YPOBHSI AOBEPUA U KOMMYHUKALUU,
HaAUuUA YAOOHbIX BUPTYaAbHbIX UHCTPYMEHTOB B3au-
MoaeHncTBUA. MPpUMEPOM MOTYT CAYXXUTb NOCAepoBaTe-
A OAHOFI peAurmu, noAuTU4eCcKoro A1 06LI.I,eCTBeHHOFO
ABWXEHUA, U3 COBPEMEHHbIX BUPTYaAbHbIX C006LI.I,ECTB -
UIrPOKK OHAAWHOBbIX UFP, COLUANBHbIE CETH, YHACTHUKU
TEMaTUUYECKUX co0bLEeCTB. B 0TAEAbHbIX CAyYasx CBA3b
MeXAY YH4aCTHUKaMU 3TUX cETEN Ha NOPAAOK CUABHEE,
4yeM CBfiI3U, BO3HUKAIOLLUE MEXAY YYaCTHUKAMKU OAHO-
ro TeppuTopuanbHoro coobuiectsa. ATo 06bACHUMO:
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Y YYACTHUKOB OAHOW OHAAWHOBOW Urpbl MOXeET 6bITb ro-
pa3ao0 60oAbLIe 06LWKUX TEM AAA Pa3roBOPOB, YeM Y coce-
A€eV Mo NoAbe3AY, U NPAKTUUECKU HEe BO3HUKaET BONpo-
COB, KTO Bbi3blBaeT 60AbLLE AOBEPUA — YTPIOMbIA COCEA
No A€CTHUYHOW NMAOLLAAKE UAU YENOBEK, C KOTOPbIM Tbl
NpoBeA MHOI0 YacoB B COBMECTHOM MOXOAE Ha oyepea-
HOF0 MOHCTPA U KOTOPOMY Tbl HEOAHOKPATHO AOBEPSAA
nycTb BUPTYaAbHYIO, HO BCe Xe CBOHO, XU3Hb. (OAUH U3
COaBTOPOB B 3TOM MeCTe BCMNOMHUA 3HAKOMYIO eMy
¢ toHOCTU «KOABIOEABHYHO ANl KOLLKW» — daHTacTUuec-
KWW aHTUBOEHHbIM NaMmbAeT HeMeLukoro nucatens Kypra
BoHHeryTa, B KOTOPOM repoi NPOBOAUA YETKOE pa3pene-
HUE MeXAY TaK Ha3blBaeMbIM «rpaH$GanNnOHOM» — ITUM
CAOBOM BOHHETyTOBCKHE repou o603HauyaAu, Bbipaxa-
fICb COBPEMEHHbIM 513bIKOM COLMOAOTOB, «AOXKHOE (dpop-
MaAnbHOe€) coobLEecTBO», «NCeBAOCO0OLLECTBO» — U «Kap-
packomM» — «<UCTUHHbIM COOOLLECTBOM>.)

AN yuacTHUKOB 060MX TUNOB CO06LLECTB XapaKrep-
HO NpUAaBaTbh BbICOKYH LLEHHOCTb MPUHAAANEXHOCTHU
K AQHHOMY C006L,EeCTBY, UTO BblpaXaeTcsl B MOBbILIEH-
HOM AOBEPUU KO BCEM APYTMM yuyacTHUKaM coobLuecTsa
M rOTOBHOCTW KOOMEPUpPOBaTbCA C HUMU U NOMOraTb UM
B AOObIX acnekTax XU3HeAeATEAbHOCTH.

BoT HECKOABKO BblAepXeEK U3 AeKrnapauuu NpUHLM-
noB Mob6anbHOW 6apTepPHON ceTU (3Ta apreHTUHCKas
UYAAC uepes 5 AeT nocne co3paHua bbina npeacTaBAeHa
B 9 AaTUHOAMEpPUKAHCKUX cTpaHax U B KaHaae, Hacuu-
TbiBas OKOAO MOAYMUAAMOHA YAEHOB, NPUUYEM CPEAHUM
pasmep CAENOK B cUCTEME COCTaBAAA B MecAl, oT 1 po 4
MUWHUMAAbHbIX 3apMAAT Ha KaXXAYH CEMbIO YUaCTHUKOB).

«1. Hawa uenoBeyeckasa camopeann3saumsa MOXET He
obycnaBAMBaTLCA AEHbraMMu.

2. Hawa uenb He NPOM3BOACTBO TOBApPOB U YCAYT, HO
B3aMMONOMOLLb B CO3AaHUU AyULLEW XU3HU Yepes pa-
60Ty, COAMAQPHOCTb U CPaBEAAUBYIO TOPrOBAIO. (...)

7. Mbl BEpUM B TO, UTO NPUHAANEXHOCTb K rpynne
[yuactHukoB UANAC] He o3HauaeT poACcTBa UAU 3aBUCKU-
MOCTH, TaK KaK AMYHOe yyacThe becnaaTtHO U OAMHAKOBO
AAA KaXKAOro uneHa Cetu.

8. Ipynnbl He 06A3aTEAbHO AONKHBI ObITb GopManu-
30BaHbl HA NOCTOSIHHOW OCHOBE: MoaAeAb CeTu npeayc-
MaTpMBaeT NOCTOAHHYIO NepeMeHy poAeir U GYHKLUN.»?

JKOHOMMKA NOKANbHOro coobLecTBa

Ntoboe coopmMUpoBaHHOE U YyCTOWUMBOE COOOLLECTBO
paHO MAM NO3AHO CO3AaET COOCTBEHHYIO CUCTEMY CUM-
BOAOB, CAYXaLLYH ANl YNOPAAOYEHUS B3aMMOOTHO-
LIeHUH BHYTpU coobliecTBa. B camoit aneMeHTapHOM
dopmMe 3TO MOryT ObiTb NPOCTbie B3aUMOOTHOLLIEHUA

2[eHKuH A. C. Lut. cou. C. 246-247.

TMNa «Tbl — MHe, 1 — Te6e», B 60Aee CAOXKHbIX cUcTEMAXx
¢ 60AbLUIMM KOAMYECTBOM YYaCTHUKOB MOAYYAOT XOXAE-
HUe HeKUe 0O6MeHHble 3IKBUBAAEHTbI U AEHbIU.

Takum o6pasom, Atoboe coobLLecTBO No Mepe cBoe-
ro yCAOXXHEHMUSA U YNOPAAOUYEHUA, HAUMHAA C HEKOEro
KPUTUYECKOTO KOAUYECTBA YHAaCTHUKOB U YPOBHSA TOBa-
poobopoTa, Tak UAM UHAUE, CO3AAET CBOKO COOCTBEHHYHO
KBa3UAEHEXHYI0 cucTeMy. B paHHOM cAyuae nop AeHbra-
MU CAeAyeT NOHMMAaTb He OTYeKaHeHHble UAU Hamneya-
TaHHble rOCYAapPCTBOM A€HbIM, @ HEKUW NPU3HAHHBIN
B A@QHHOM €0006LLEeCTBE CUMBOA, LLEHHOCTb KOTOPOrO NpPU-
3HaeTcA Kak 0bLLLeCcTBEHHbIW AOFOBOP B paMKax AaHHO-
ro coobuecTtsa.

B kauecTBe npumepa AeHEr coobLECTB MOXHO NpU-
BECTU paKyLuku Kaypu, oTpesbl TKAHWU, FOAOBbI KPYMHOIO
poraTtoro ckoTa, COAb, BbIMOAHABLUWE YaCTb AEHEXHbIX
dYHKLMN B KauecTBe cpeacTBa obpalueHusa 1 cpeacTBa
naateXxa B ApEBHUE BpeMeEHa.

B 6onee no3aHME BpeMeHa B KauecTBe AEHEr coo6-
LLLECTB BbICTYNaoT 06bEKTUBHO MEHEE LiEHHbIE C TOUKU
3pEHUSA AMUHOTO NoTPebAeHUA NpeAMeThbl, Hanpumen,
AparoueHHble MeTaAAbl, pUaTHble AEHbIU, YEKU UAK
ob6sA3aTenbcTBa B YUCTOM BUAE, BOHYCbI CUCTEMBbI AOSIABL-
HOCTH, KOTOPble MOTYT 6bITb 06OMEHEHbI Ha TOBapbl UAU
YCAYTH.

UHTepecHbIN peHOMEH: NpeAMET, BbIMOAHAKLLUN
dYHKLMIO AeHEr B 0AHOM coobLiecTBe, MOXET UMeTb Ma-
AYIO LEHHOCTb AAA APYTUX COOOLLECTB, AaXe CYLLECTBY-
IOLLUX B HENoCpPeACTBEHHOW reorpaduueckon 6AM3ocTH,
M B TO XX€ BpPeEMSA NpeAMeT, U3HauYaAbHO He NpeaHa3Ha-
YEHHbIN AASl TOPFOBAM, MOXET NPUHUMATb Ha cebs GyHk-
LMo AeHer (MpUMep NOCAEAHEro — curapeTbl B TOpbMax
MAU BO BpeMsA BTopon MUpPOBOM BOWHDI).

Takum obpasom, Atoboe A0CTAaTOUHO OpraHU3oBaH-
Hoe coobecTBO cnocobHO co3paBaTh CO6CTBEHHYIO
«AOMOAHUTEAbHYIO» 9KOHOMMUKY, KoTopas byaeT GyHKLM-
OHUpOBATb HaApPAAY ¢ 06LLENPU3HAHHOW IKOHOMUKOM,
AEUCTBYIOLLEN B paMKaX HaLMOHaAbHOIO rocypapcTBa.
B npocTeliiemM BUAE 3TO MOXET BblpaXKaTbCsl B NPOTEK-
LMOHU3ME U XXeAaHUU NOoKynaTb TOBap AULLb Y «CBOUX»,
npuyemM 3KOHOMMUYECKHUE 3aKOHbl U UHCTPYMEHTbI He
TEPAIOT CBOEW CUAbI C UBMEHEHUEM TUNA UCMOAb3YEMO-
ro coobui,ecTBoM B TOBapoOOMEHHbIX CAEAKAX UHCTPY-
MeHTa U, eCTECTBEHHO, MPOAOAXKALOT AeMcTBOBATbL 6e3
KaKUX-AMbo u3ameHeHU. Ho B cayuyae, ecAu yCAOBUA
rno6anbHOW 3KOHOMMUKU MO KAKUM-TO NPUUUHAM He
AaloT CO06LLLECTBY B LLEAOM U OTAEAbHbIM €r0 YUAeHaM
pa3BuMBaTbCA U NOAAEPXUBATb NPUEMAEMbBIA YPOBEHD
YXU3HU (Hanpumep, No NPUYUHE HepoCTaTKa HaAUUHbIX
A€Her B KaKOM-AM60 MeCTHOCTU, HaAUUUA MEXIPYnno-
BOro NPOTUBOCTOSAHUS U YTHETEHUSA YaCTU HaceneHuUs,
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NPOTUBOCTOAHUA TPAHCHALMOHAAbHbLIM KOpropauusam),
coobuecTBo cnocobHo co3patb bonee popmaru3oBaH-
HYI0O 3KOHOMMKY, C COO6CTBEHHbIMU AEHbFaMU U 3MUC-
CUOHHbIMU LEHTPaMU, BbipaboTaB npyu 3TOM CBOU OpU-
rMHaAbHble NPpaBUAA B3aUMOOTHOLUEHUW BHYTPU U 3a
npeaenamu coobuuecrtsa.

CTOUT OTAEALHO NMOAUYEPKHYTb, UTO, HECMOTPSA Ha
XeAaHUE OTrOPOAUTLCA OT UHAYLIUPYEMbIX U3BHE U UM-
NopTUPYEeMbIX U3 TAOOAAbHON 3KOHOMUKHU KPU3UCHbDIX
SIBA€HUW U cOo3AaTb COOCTBEHHbIE XXU3HECNOCO6HbIE
AyTOMMMYHHbIe 3KOHOMUYECKUE UHCTPYMEHTBI, UCCAE-
AyeMble HaMU AOKanbHble coobLuiecTBa He NPOTUBOMNOC-
TaBAAIOT ceb6A HU OKpyXatowum coobLiecTtBam, HU Ha-
LMOHAABLHON 3KOHOMUKE B LeAoM. Co3paeTca UMEHHO
AOMOAHNUTEAbHAS 9KOHOMMUKA, OCHOBHbIMU LLEeAAMU KOTO-
poK ABAAIOTCA CTUMYAMPOBAHUE MECTHOIo coobuiecTBa
Y NOBbILIEHUE EFO YCTOMUUBOCTU NEPEA AMLLOM BHELLHUX
yrpo3 1 Bbi30BOB. MecTHaA 3KOHOMUKA AULLb AOMOAHS-
€T BO3MOXXHOCTU OCHOBHOM, NO3BOAAA 3P OEKTUBHO 3a-
AeWCcTBOBaTb MEXaHW3Mbl, KOTOPbIE MO KAKUM-TO NpPu-
YMHaAM OKa3blBaAUCb TPYAHOPEAAU3yeMbIMU B paMKax
NPUBbIYHON AEHEXHON CUCTEMbI.

Moka3aTeAbHO, UTO 3auacTyo ToBapbl, NPOU3BEAEH-
Hble U 3aTeM NOTPeOAEeHHblEe BHYTPU AONOAHUTEAbHbIX
9KOHOMMUK, U3HAUAAbHO CO3AaBaAUCh AAA UX IKCMOpTa
BO BHELLHIO (OTHOCUTEABHO CO0OLLECTBA) SKOHOMMUKY,
AAS OAYUYEHUSA U3BHE AeDULUTHBIX pecypcoB. U Aulb
KpU3uc rnobanbHoOro, CHCTEMHOro CBOMCTBa, paspyLumB
BHELWHUN PbIHOK AASl 3TUX TOBApoOB, NOOYAUA UX NpoO-
M3BOAUTENEN 06PATUTLCA BOBHYTPb, B 3alUULLEHHbIE
rpaHuLbl AOKaAbHOW 9KOHOMUKHM, ANA NOAAEPXKAHUA YC-
TOMUUBOro ToBapoobopoTa U obecneuyeHUs BbDKUBaHUSA
ux 6usHec-epAuHUL,. B pesyabTate MHorue coobuiectsa
CO3Aat0T CBOKO YCMELHO GYHKLUOHUPYIOLLYHO AOKaAb-
HYO 9KOHOMMUKY AN YAOBAETBOPEHUA COBCTBEHHbIX MOT-
pebHOCTEN U AULLb U3AULLKKU NPEAAAratoT An oOmeHa
BOBHeE.

KpaTtkaa knaccudpukauusa
AOMNONIHUTE/IbHbIX IKOHOMUK

BBeAeHHbIﬁ BblLU€ TEPMUH «AOMOAHUTEAbHAA 9KOHOMMU-
Ka» onucbiBaeT AOCTAaTOYHO 60/\bmyro U Pa3HOPOAHYIO
c¢epy yenoBeyeCKux OTHOLLIeHVIﬁ, Ha4yuHaAa OoT couu-
dAbHbIX UHUUHUATUB U 3aKaHUYUBAA CUCTEMAMU NOAADb-
HOCTU U KOopnopaTUuBHbIMU BaAlOTaMMU. |-|0A TepMHUHOM
«AOMNOAHUTEAbHAA 3KOHOMUKa» nNoApa3ymeBaeTca Ta-
KaA 9KOHOMMWKa, KoTopaa UCMNOAb3yET UHble OCHOBaHUA
U UHbIE CUCTEMDbI Ll.eHHOCTeﬁ, HeXeAUuU UCKAKOYUTEABHO
TOBapHO-A€HEXHble B3aUMMOOTHOLWEeHWUA, onucbiBae-
Mbl€ B paMKaXx TpaAMLIMOHHOFI T€OpHUHU MUKPO- U MaK-
PO3KOHOMMUKHM.

HauuHas ¢ noaBAeHUA BaAKOT COO6LLECTB NPUMEPHO
TPUALATb AeT Ha3ap, NONbITKU KAacCUPULUPOBATb UX
M AaTb €AUHbIE Ha3BaHUA AN Pa3AMUYHbIX CXeM 3auvac-
Tyto 6binv 6e3ycneLlHbl, Kak byaTo cam 06beKT aHaAu3a
Bbinapan U3 Ao6oi TBEPAOM CUCTEMbBI KAacCUPUKALUMA.
BoAbLioK NpobAreMol B CAydyae AOKaAbHbIX 3KOHOMMU-
YECKUX CUCTEM ABAAETCA ycTapeBaHUE NPEAbIAYLLUX
TUNOAOTUI, U3-3a BbICTPOro Pa3BUTUA HOBbIX MEXaHU3-
MOB GpYHKLUOHUPOBAHUA 3TUX CUCTEM, @ TaKXKe B CUAY
ocAabAeHUs rpaHuL, (TEXHOAOTUUECKUX, OPUAUUYECKHUX,
NOAUTUUYECKUX, UAEONOTUUECKHUX). AaXe caMu TEPMUHBI
«AOMOAHUTEAbHAA BaAloTa», «<BaAloTa coobLluecTBa» U No-
AOOHbIE UM (Hanpumep, B AaTUHOAMepPUKaHCKUX CTpa-
Hax YacTo UCNOAb3YETCA TEPMUH «COLUANbHbIE AEHbIU»),
He UCMOAb3YIOTCA B KauecTBe 06Lenpu3HaHHbIX TepMHU-
HOB HU aKTUBUCTAMMW, HU YUYEHbIMU, HU CAMUMU yuyacT-
HUKaMU cucteM. B pesyabTaTe HET HUKAKOMW 06LLEN THU-
NOAOTMU, ACHO BbIAEAAIOLLEN XapaKTepHble 0CO6eHHOC-
TU pa3AUUHbIX CXEM GYHKLIMOHMPOBAHMWA U BUAOB BaAOT
coo0bLLEeCTB.

Camo noHUMaHue ewe He CGOPMYAUPOBAHO U He
M3yuyeHo (0cobeHHOo ocTpo owyLaeTca AedULUT maTe-
pUanoB Ha AQHHYIO TEMY Ha PycCKoM A3bike). Moatomy
Aerye BCEro onucatb AONMOAHUTEAbHYIO 3KOHOMMUKY Kak
3KOHOMMKY, UCMOAB3YIOLLYIO B KQUECTBE PacUETHbIX EAU-
HUL, He 06LEenpuU3HaHHble rocyAapcTBEHHbIe puayumuap-
Hble AeHbIM (B HAAUUHOW, TPAAULIUOHHON Ge3HaAMUHOM
WUAU INEKTPOHHOU dopMe) U NpAMbIe MPOU3BOAHbIE OT
HUX (3NEKTPOHHbIE A€HbIM U UHbIE UHCTPYMEHTDI), a LIeH-
HOCTH, NPOU3BEAEHHBIE B paMKax AaHHOro coobuiecTsa
M NpU3HaBaeMble B CBOEN AEHEXHON GYHKLUUU AULLb
yneHaMU AOKaAbHOro coobuiecTBa (Tak, B 3Ty KaTero-
puto nonaparT co3paHHble BHYTPU coobliecTBa AAA
obneryeHus ToBapoobMeHOB B HEM e AeHbI1, obecne-
YeHHble TOBapoM, AOBEPUEM UAU UHBIMU FrapaHTUAMMU,
MMEIOLLUMU AOCTOBEPHYIO LLEHHOCTb BHYTPU A@HHOIO
coobuiecTBa).

Aanee npuBepeHa KpaTkas KAacCUPUKaLUA AOMOA-
HUTEAbHbIX 3KOHOMMK.

BapTtepHble cucTemMbl U TOBAPHble AE€HbIM — NOA-
pasymeBaeT npsamMon obMeH ToBapaMu, KOTOpble UMe-
IOT HENOCPEACTBEHHYIO NOTPEOUTEABCKYIO LLEHHOCTD.
06MeH BeAeTCA KaK HEMOCPEACTBEHHO AAA AMYHOTO MOT-
pebAeHUs, TaK U C LeAblo AaAbHENLLIEro o6MeHa, BO3-
MOXXHO CO3AaHUE AAMHHbBIX 6apTepHbIX LENoYekK.

TaM-6aHKM — 3TO AOKaAbHble 3KOHOMUYECKHUE UHU-
uMaTUBbI, CO3paBaeMble NPEUMYLLECTBEHHO BOAOHTEPa-
MW U UHBIMW UHULMATUBHBIMUW YYaCcTHUKaMM coobLuecTs
C LeAblo HenpAMoro obmeHa ycayramu (pexxe ToBapa-
MH) MeXAY YYacTHUKaMU AQHHOMW cUCTeMbl. B kauecTBe
pacyeTHOW eAUHULIbI U MepUAA CTOUMOCTU UCNOAB3YETCA

>

Ne 1-2/2012

Mup HOBOM 3KOHOMUKH



TMMNOTE3bI

BHYTPEHHAA CBOOOAHO aMUTUpyeMas BaAloTa, HOMMU-
HUpPOBaHHas B eAMHULAX BPEeMEHMU (Yacbl, MUHYTbI)
u obecneuyeHHasa TPYAOM CBOEro aMUTeHTa. B 60Ab-
LUMHCTBE CAYyYaeB A€MCTBYET NPUHLMIN paBEHCTBA BCeX
YYaCTHUKOB, BblpaXKaloLMICA B NPUCBOEHUU OAUHAKO-
BOM CTOMMOCTU BPEMEHHOW EAMHULIE TPYAA KAXKAOIO U3
YUYaCTHUKOB.

CucTeMbl MECTHbIX BaJlOT (B aHINOA3bIYHbIX UC-
TOYHUKaAX purypupyet TepmuH «LETS», ata abbpeBuarty-
pa pacwuoposbiBaeTcA Kak «Local Exchange Trading
Systems' — «MecTHble TOProBo-06MeHHble CUCTEMbI») —
CUCTEMbI, NOCTPOEHHbIE HA BHYTPEHHEN BaAlOTe, UC-
NOAb3YHOLLLEW CUCTEMY B3aUMHOIo Kpeauta. Atobol us
€€ yYaCTHUKOB UMEET OrpaHUUEHHbIN KPEAUT, B NpeApe-
AAX KOTOPOro OH MOXXET MOAYUYUTb TOBaApbl UAU YCAYTU OT
APYroro yyuactHuka coobLuectsa (yBeAMuMBasaA CBOW AOAT
U 6anaHC KOHTpareHTa Ha paBHYIO BEAUUUHY). IMUCCUSA
BHYTPEHHEW BaAlOTbl HE OFpaHUYEHa U AeLLeHTpaAU30-
BaHa, HO MpuW 3TOM cyMmMa 06A3aTeAbCTB BCEX €€ yyacT-
HUKOB BCErpa paBHa HyAIO.

MecTHble KBa3Ui€HeXHble CUCTEMbI («peruo-
Ha/ibHble eHbIN») — 3aMKHYTble NAATEXHbI€ CUCTE-
Mbl, OPUEHTUPOBAHHbIE HA OFpaHUYEHHOEe co0bLLEeCTBO
(HaceneHUe OTAEABHOIO ropoAa UAU MECTHOCTH). IMUC-
CUA BHYTPEHHEN BaAKOTbl OCYLLECTBASIETCA LEHTPAAU30-
BaHHO NyTeM A€NOHUPOBAHUA HALMOHANbHON BAAIOTbI
MAM UHBbIX MaTepUanbHbIX LeHHOCTEN (0653aTenbCTB)
Yy 3MUTEHTa U BbINyCKa HaAWUYHbIX AEHEXHbIX 3HAKOB
(Bekcenen, BayuyepoB, KynoHoB). MpuHuuMnbl obpalue-
HUA, HAaAOrOBasA NMOAUTUKA U UHbIE NMPUHLUMUNUAABHbIE
YCAOBUA 3aAaOTCA IMUTEHTOM ANl MAKCMMaAbHOTO
COOTBETCTBUA CO3AAHHOM CUCTEMbI LieAsiM coobLuecTBa
(3amMmmuTeHTa).

«BHYTpUKOpnopaTUBHbIE JeHbIM» — CXOXanA ¢ Mec-
THbIMW A€HEXHbIMU CUCTEMaMU UHULMATUBA, aHaNO-
rMyHas 3aMKHyTasa naatexHas cuctema (netepbypxed,
A. KouepruH B cBoe Bpemsa onpeapeAUA NopoOHbIe 06-
pa3soBaHUA KaK «CUCTEMbI 3aKPbITOro Tuna»), co3paBa-
emMas KOMMepPUYEeCKOW CTPYKTYPOU U OpUEHTUPOBaHHasA
Ha onpeaeneHHOe coobLEeCTBO, € LLeAbl0 CTUMYAUPOBa-
HUA NOTPebAeHMA NPOAYKTOB opraHu3aTtopa UAM obLuero

NoBbILEHUA NOAABHOCTU €€ yyacTHUKOB. OTAMUUA 3a-
KAKOUAKTCH B TOM, UTO:

a) coobectBo 60nee BUPTYanbHO U 0O6bEAUHAETCA
no NPUHUKUNY AOAABHOCTU 6peHAy (ToBapy) AU pabote
B CTPYKTYpEe AQHHOM KOMMaHWK;

6) cuctema 3alLULLLAET U CTUMYAUPYET NoTpebaeHue
TOBApPOB U YCAYT opraHu3aTtopa AQHHOM cUcTeMbl (yyac-
THUKOB KOAAULIUW);

B) KaK NpaBWUAO, XO3ANCTBEHHAs AEATEAbHOCTb yyac-
THUKOB CUCTEMDbI 3HAYUTEAbHO OrpaHUYeHa, NOAYYUTb
60HYCbl UAM KOPMOPATUBHYIO BAAKOTY MOXHO AULLL 3@
onpepeneHHble AeUcTBUA (paboTa Ha aMUTEHTa, NpU-
obpeTeHUe onpepeneHHbIX TOBApOB UAU YCAYT U T. M.),
BO3MOXHOCTb NepeAaTb UX APYITMM yYacTHUKaAM MOXET
OTCYTCTBOBATh. Mo>kHO CKa3aTb, YTO B CUCTEMaX TaKoro
TUMNa, Kak NpaBUAO, PYHKLUOHUPYET HE TOAbKO MOHO-
3MWUTEHT BHYTPEHHEW BaAOTbl, HO U MOHONPOU3BOAMU-
TeAb obpalLaroLLMXCa B HEW TOBApPOB U YCAYT.

CamoopraHusyloumecs cooéuecTtsa — UHULUA-
TUBbI AIOAEW, HaNpPaBAEHHbIE Ha pelleHUEe KOANEKTUB-
HbIX (MHAMBUAYaAAbHbIX) 3aAay U UCNOAb3YHOLWLUE ANA
CBOUX AEMCTBUWU UHbIE OCHOBAHUSA, HEXXEAU MaTepUanb-
HasA BbIroAa (B TOM YACAE U BblipaXX€HHaA B BaAlOTe AO-
NOAHUTEABHbIX 3KOHOMUK). DopMamMu opraHM3auuu co-
o6LLeCTB 3TOro TMNA MOFYT cTaTb, HanpUmep, NnotTpebu-
TEeAbCKKE U NPOU3BOACTBEHHbIE KOOMNEpPaTUBbI, MHULMA-
TUBbI U3 06AACTU «<3IKOHOMUKU Aapar, Pa3AMUYHOro poaa
BOANOHTEpPCKUE U 6I\aFOTBOpMTeI\beIe MPOEeKThI. AHanu3
AEATEAbHOCTU NOAOOHbIX CUCTEM caMoopraHusauuu
co06LLEeCTB 3aCAY)XUBAET OTAEAbLHOT0 UCCAEAOBaAHUA
U BbIXOAUT 3@ NpeAenbl HacToALLEN cTaTbU. YNOMUHa-
HUe NOoAOGHbIX MHULMATUB B 3TON KAACCUUKALMU AULLIb
nopyepkKkuBaeT, HQCKOAbKO pa3AUUYHbIe norpe6Hocm
MOTYT BO3HUKATb Y AOKaAbHbIX COOélLI,GCTB U HACKOAbKO
HecTaHAQPTHLIMU cnoco6amu OHU MOPOKN MOTYT YAOBAET-
BOPATbCA.

B npoaoAkKeHUe AaHHOMW cTaTbU Mbl MAQHUPYEM CO-
CPeAO0TOUUTLCA Ha NpUMeEpax peaAn3alun OCHOBHbIX
nepevyncaeHHbIX Bbille TUNOB AOMNOAHUTEAbHbIX 9KOHO-
MUK U OLLEHKe nNpeumyLLecTB U HEeAOCTaTKOB Ka)KAOﬁ
U3 CXEM.
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A. M. KeetHoxi HOBbIE BO3MOXXHOCTU AAA BAHATOCTHU

HOBbIE BO3SMOMHOCTU A1 3SAHATOCTH

OHMM U3 BaXKHeliLuMX HanpaBneHnii NHPOPMaTU3aLMK CTAHOBUTCA COBEPLIEHCTBOBaHNE Pa3HO06pa3ua HHGOPMaLMOH-
HOro NpodecCHOHaNLHOr0 NPOCTPAHCTBA: NOSAB/IEHHE HOBbLIX NpodeccHii, 06ecne4YnBaloLLKX YCTOHYMBOE pa3BUTHE UHOP-

MaLMOHHOI cpeabl.

L. KVETNOY. NEW OPPORTUNITIES FOR EMPLOYMENT. One of the most important areas of information becomes the diversity
of information professional space: the emergence of new professions.

J1. M. KBeTHOM,
Ynen CoBeta AMPEKTOPOB
Kb HaunoHanbHbi¥ cTaHgapT

lMepeaoBas TEXHOAOTHA «MO3BOASIET COEAU-
HWUTb MaccoBoe MPoMU3BOACTBO no leHpu
dopay ¢ MacTepcTBOM U UCKYCHOCTbIO
dabepxert.

BnausHue KOMNbHOTEPU3aLUn
KomnbroTepusauusa TpyAa MUSMEHUAA CaM XapaKkrep Ae-
ATEAbHOCTU paboTHMKa B Halle BpeMs.

OAHWUM U3 BaXKHEWLLMX HanpaBAEHUH UHOpMaTU3a-
LMW CTAaHOBUTCA COBepPLUEHCTBOBaHUE pa3Hoobpasus
UHOOPMAaLUMOHHOIo NpopeCcCUOHAAbBHOro NPoCcTpaHc-
TBa: NOABAEHUE HOBbIX Npodeccui, obecneunsatomx
ycToMuuBoe pasBuTe MHPOPMALMOHHOMN CpeAbl; TPAHC-
popmauuma ycToABLUUXCA NPodeCcCUOHANbHBIX HanpasBAe-
HUI B COOTBETCTBUMU C rOCMOACTBYIOLLUMU B HACTOALLUM
MOMEHT BpeMeHU UHGOPMALUMOHHBbIMU TEXHOAOTUAMM.

Ewle HecKOAbKO AeT Ha3ap MHTepHeT kak mecTo npu-
AOXXEHUSA CUA NMPAKTUUECKU He CyLLecTBOBaA, a cenyac
pabota B CeTh cTaHOBUTCA BaXXHbIM paKTOPOM 3KOHO-
MWKWU. AMEpPUKaHCKas accounaLmua aINEKTPOHUKU (Kpyn-
Helwee 06bepUHEHUE B chepe TEXHONOTMU) NPoBEAA
UccaepoBaHUE, KOTOPOE NMoKasano, UTo nepeyeHb npo-
deccuin, cBa3aHHbIX ¢ pabotoin B UHTEpHETE, 3HAUUTENB-
HO pacLUMpPUACA.

Mpodeccua web-mactepa (obwee Ha3BaHUe Bcex
TeX, KTO BbIMOAHSAA paboTy, TaK UAU MHaAYE CBA3aHHYIO
¢ CeTblo,— cUCTEMHOE aAMUHUCTPUPOBAHUE, CTpaTeru-
yeckoe NAaHUpoBaHWeE U T. A.) pacLLenuaacb Ha NATb
KaTeropui: paspaboTka, MapKeTUHI U NPOAAXKU, aAMMU-
HUCTpUpoOBaHUe, UHGOTEXHUKA U UHPOPMaLUAZ.

LUur. no: Tapacosa H. TpyaoBble OTHOLIEHMS B yCIOBUSAX [06anU3aLum 1 Tex-
HONOrMYecKo peBontoLMK (onbIT cTpaH 3anapa) // O6LECTBO M 3KOHOMU-
Ka.— 2000.— N2 1.— C. 75.

2HauGonee BbICOKOONNa4MBaeMbiMM1 KaTeropusimm B CeTu BASHOTCA cneuu-
anucTbl B 061acTU MapKeTUHIa 1 NPOAax, 3a HUMU UAYT CRELMANUCTbI B 06-

HoBble npodeccun
Haunbonee pacnpocTpaHeHHble U BbiICOKOONAAUMBae-
Mble npodeccun B UHTEpHeETe caeaytowmed.

1. MeHeaxep No 3JIeKTPOHHOM ToproBne. Paspa-
6aTbiBaeT, NPOBOAMT, BbINMOAHAET U PYKOBOAUT INEKTPOH-
HoW ToproBnei B CeTM KOMNaHUU UAU UHOOPMALIUOHHO-
ro kaHana. MpMHUMAET pPeELLEHUA MO KAIOYEBbIM BONPO-
cam, cBA3aHHbIM C NporpamMMuMpoBaHUeM U MHGopma-
LMOHHBbIM obecneyeHreM, onpepensieT Moaenb 6u3Heca
ANSl €ee pacnpocTpaHeHUsa No BCcemMy MUpPY B pexume
«OHA@MH» MPU NOMOLLU INEKTPOHHbIX CPEACTB AOCTaBKH.
PyKOBOAWUT MapKeTUHIoM U npopaxamu. OcyLuecTBAAET
Habop B rpynny pasBuTUA 6U3Heca.

2. Cneyunanuct no cTtparterniecKkomy njiaHuMpo-
BaHUIo onepauuii B UHTepHeTe. PaspabarbiBaerT, py-
KOBOAMUT U MPOBOAUT B XXU3Hb CTpATErnio NPUMEHEHUSA
noaBAftoWMXCA UHTEPHET-TEXHOAOTUIW B UHTEpecax
obecneyeHUsA NPOEKTOB NOAPa3AEAEHUS UAM KOMMaHWUKU
B LLeAOM. PykoBoAUT paboToit KOMNaHUU UAM NoApa3Ae-
A€HUA MO YCTAHOBAEHUIO CBA3M C NoTpebutenamu, obec-
neyeHuto CAENOK, OTBeUYaeT 3a nporpamMmMHoe obecneue-
HUe/nHdopmMmaLUOHHOE HAaNOAHEHHUE U UX AOCTaBKY NpuU
nomolwm UHTepHeTa.

3. lupeKTop no pa3paboTKe cTpaTerum padéoTbl
B UHTepHeTe. Pa3spabaTbiBaeT U BONAOLLAET B XXM3Hb
LUMPOKUIN AMana3oH cTpaTerun pabotsol B UHTEpHETE
AAA PELLEHUA KaK KPaTKOCPOUHbIX, TaK U cTpaTermuec-
KUX 3ajay, CTOALLUX Nepea noppaspeneHUeM KomMna-
HUKW UAU KOMMaHWen B uerom. MoarotaBauBaeT 6GU3Hec-
NAa@Hbl AAT ONTUMAaAbHOIO UCMOAL30BaHUA COTPYAHUKOB
M TEXHOAOTMUYECKUX MPOLLECCOB AAA AOCTUXKEHUSA LEENEW,
nocTaBAEHHbIX NepeA NoappaspeneHUeM KOMNaHUKU UAU

NacTU UHPOTEXHUKN U afMUHUCTPATOPbI. 3aMbIKaKOT CMUCOK Pa3paboTuMKK
1 cneyuanucTbl No MHGOpmMauum (cogepanuto). Yto Kacaetcs agMUHUCT-
PUPOBaHUSA, TO MHULMATOPbI OMPOCA CyMeNU NONYYUTb AaHHbIE TObKO O ABYX
npodeccusx B pamMKax 310l KaTeropuu: ceTeBon agMUHUCTpaToOp U Gpopym-
MeHeKep, UK, MHaye, MHCMEKTOp YaT-caiiTa.

3Cm.: Yraposa E. Yucno npodeccuin B Cetu pesko Bospocno // http://
business.rin.ru/cgi-bin/search.pl?action=view&num=342181&razdel=9
&w=0#.

Ne 1-2/2012

Mup HOBOM 3KOHOMUKH



OBPA30BATE/IbHbIA NOPTAN

KoMnNaHuen B uenom; obpasyet pabouue rpynnbl, cno-
cobHble AOCTUUb HEOOXOAUMDbIX pe3yAbTaToB; paboTaer
CO cTpaTerMyecKMMuU napTHepamMmu 1 NpopaBLAMMU, He
MMELLUMU OTHOLLEHUSA K KOMMNAHUKU; peanusyeT cTpa-
TErnto Kak BHYTPH, TaK U BHE KOMMNaHUMU.

4. KpeaTUBHbIN AUPEKTOP. PYKOBOAUT TBOPUYECKUM
npoueccom U obecneunBaeT He06X0AUMOE KauyecTBO
pa3pabaTtbiBaeMbiX NPOAYKTOB. YCTaHAaBAUBAET U KOHT-
poAupyeT rpaduueckyto MHAMBUAYaAbHOCTbL caiTa. Pas-
pabatbiBaeT U cO35aET/PYKOBOAUT AU3AUHOM, rPadUKOM,
aHMMauuMen, ayamo- U BUAEOPAAAMU cailTa, BKAKOYAS UH-
dopmMaumio 0 NPoAyKTE, HOBOCTU U TEMATUUECKUE CTaTbX,
a TaKke cneuuanbHble NPoeKTbl. PYKOBOAUT NpoLeccom
npodpeccUOHaNbHOro CTaHOBAEHUA AU3alHEPOB KoMMNa-
HUM, NPUBAEKAET K paboTe AU3alHEPOB, He ABAAIOLLMUXCA
COTPYAHWKaMU KOMMaHWK; AQeT YKa3aHWA No CTUAKD 0dop-
MAEHUSA U YcTaHaBAMBAaET CTaHAapPTbl BUAeodpopmarTa.

5. An3aiH-meHepxep. PykoBoaut paboTton rpynn
pa3paboTuMKOB U co3paTeAel calTa No NOAroToBKe
M pasMeLleHUto B UHTEpHETE CTPaHUL, B PEXUME «OH-
AaWH» C BbICOKOKAUeCTBEHHOW rpaduUKon U UHTepak-
TUBHbIM BUAEOpPAAOM. PaboTaeTr Hap NpeAoCTaBAEHUEM
KAMEHTaM YCAYT Ha BbICOKOM YpoBHe. PykoBoAWT pa3pa-
60TKOM UMHUAXKA NPOEKTA B LLEAOM.

HoBble npodeccuun NOABUAUCHL U B CBA3U C Nepe-
xoaoM Poccuu K pelHOYUHOM 3KOHOMUKe. B UHTEpHeTe
MOXXHO HAUTU NOAPOOHbIE CNPaBKKU O TOM, YeM 3aHUMa-
lOTCA NpeACTaBUTEAU TOW UAU MHOW Npodeccumn, HasBa-
HUS KOTOPbIX 3a4acTylo NPEeACTaBAAOT CO60M KanbKy
C aHIAMMCKOro sidbika. MpMBOAMM HEOOABLLOW NepeyeHb
npodeccui, cocTaBAEHHbIM Ha ocHoBe UHTEpHET-UCTOU-
HUKOB*.

[ABopeukun (6atnep, MaxKopaom, xaycxong-me-
HeAXep, NOMOLHUK NO X03AWCTBY) — 3aapaya ABO-
peLKOro — cAeAUTb 3a NOPSAKOM B poome. OH noabupaet
06CcAYXUBAKOLLMIA NEPCOHAA U CAEAUT 3a UX paboToi; oT-
BeYaeT Ha TenepOHHbIe 3BOHKHK, BCTPEUYaEeT-NpoBoXKaeT
rocrem.

[eBenonep — cneuuanuct No onepaumsm ¢ HeABU-
YKMMOCTbIO, 3aHUMAaEeTCA MOKYNKOW HEABWXUMOCTH, pas-
paboTKoW npoekTa (Hanpumep, CTPOUTEALCTBA 3AaHUSA)
W AaAbHEMWLIEN NPoAaXeN UAU CAQUEN B apeHAY AQHHOTO
obbekTa.

[eKknapaHT — cneunanuct ¢upmbl no paborte Ha
TaMOXXHe: OTCAeXUBAET 0pOpMAEHUE AOKYMEHTaLUU
W ABWXXEHWE TPy30B.

AucTtpuoébloTop (aHrA. distribute — pacnpeaenatb) —
AULO, OCYLLECTBASILOLLLEE MPSAMbIE NMPOAAXKH, 06bIYHO

“Twa monogoro cneynanucta/ http://www.jobfair.ru/articles/102/; http://
vakant.ru/article/19.html

dupma peannsyeT ToBap Yepes LieAyto ceTb paboTHUKOB
(AMCcTpUOLIOTOPOB).

Konupaiitep — uenoBek, paspabatbiBatoLmi Kpea-
TUB B pEKAAME.

JlorucT (NOrMcTUK) — cneuuanuct, 3aHMMaloLWKUKCA
onTMMU3aLMen NOCTaBOK U NEPEBO30K CbipbsA, TOBapa,
CpPeACTB NPOU3BOACTBA.

MapkeTtonor (aHrA. market — pbIHOK) — Uccaepyto-
LMK PbIHOK: U3yYaeT, NPOrHo3upyeT U GopMUPYET CNPOC
Ha ToBapbl U YCAYTU.

Mepua-6anep — B 06sa3aHHOCTU Meara-baepa BXo-
AUT paboTa co cpeacTBaMuU MaccoBoW MHbopMauuu. OH
3aHMMaETCA 3aKyNKOW PEKAAMHbIX NAOLLAAEH B rasetax
WUAU 3UPHOTro BpeMeHHU Ha papmo U TV.

MepuyeHpaan3ep — cneuManuct No NPOABUXKEHUIO
NPOAYKLUU B PO3HUUHOMN TOProBAE.

Comenbe — cneuranuct no BUHaM.

Cneuyuanuct no CBA3IM C 06 EeCTBEHHOCTbIO —
nopAepXXvMBaetT UMUAXK GUPMbI, OTBEUaeT 3a MHpopma-
LMOHHOE NPOABUXEHUE NPOEKTOB GUPMbI, 3a paboTy co
cpeAcTBaMU MaccoBOM MHGOpMaLUK, 3a NoAAEPXKaHWUE
cBA3€em ¢ 06L,eCTBEHHOCTbIO.

Tpenpep — cneunanuct no 6MpxxeBbIM Topram (LeH-
HbiMUW Bymaramu, BaAtOTOW, AparoLueHHbIMU MeTarMaMu).

TpeHUHr-meHegXep — cneumMarucT nNo opraHu3auuu
0byyeHUs nepcoHana KomMnaHWU. YacTo npoBoAUT 06Y-
YeHWe CaMOCTOATENLHO.

XocTec — pOMOX035IMKa, 3KOHOMKaA. Takaa AOAXK-
HOCTb CYyLLLeCTBYET B LUTATe FOCTUHULL

Xapakrep Tpyaa

B nocTMHAYCTPUAAbHOM 3KOHOMMKE MPOUCXOAAT CyLLEC-
TBEHHbI€e UBMEHEHUA B COAEPXaHUU U XapaKTepe Tpyaa.
OH npuobpeTtaeT 60nee TBOPUECKUW U BHYTPEHHE CBO-
604HbIV XapaKTep. «[Ipy 3TOM TBOPUECKUN TPyA NepecTa-
eT ObITb YAEAOM TaAaHTAUBBIX OAMHOUEK, NMpeBpaLLanch
B chepy NPUAOXKEHUA TpyAa MUAAMOHOB TPYASALLMXCH,
HOCUT CKOpee KOAAEKTUBHbIN, YeM MHAUBUAYAAbHbIN
xapakrep»®.

B 0606wWeHHOM BUAE 3TU U3MEHEHUSA OTPAXKEHbI
B 1aba. 1.

KauecTBeHHble U3MEHEHUSA COAEeP)KaHUA TPyAa Haxo-
AAT OTPA)XeHME B HOBOM CTPYKTYpe COBOKYMHOro pabot-
HUKa MHGOPMALIMOHHOIO TUMA, KOTOpas UCMNOAb3YyeTcA
CeroaHs B pa3BUTbIX cTpaHax®:

5MuxneBa C. I. PbiHOK Tpyaa: MeToaonornyeckme 1 Teopetuieckne 0CHOBbI
no3HaHUs (CUCTEMHO-3BONIOLMOHHbIN NOAXOA): IUCC. Ha COUCKaHWe CTeNeHU
I-pa 3KOH. Hayk // Bonrorp. roc. TexH. yH-T.— Bonrorpag, 2001.

6Cm.: MuxHeBa C. I. PbiHOK Tpyaa: MeTogonornyeckue u TeopeTMyeckue oc-
HOBbI NO3HAHMA (CMCTEMHO-3BONIOLMOHHbIA NOAXOA): MCC. HA COMCKaHUe
CTeneHu J-pa 3KOH. Hayk // Bonarorp. roc. TexH. yH-T.— Bonrorpag, 2001.

Mup HOBOM 3KOHOMUKHU

Ne 1-2/2012



A. M. KeetHoxi HOBbIE BO3MOXXHOCTU AAA BAHATOCTHU

Ta6nmnya 1

XapakTtep Tpyaa B UHPOPMaLIMOHHOW IKOHOMUKE

NMo3HaBaTeNbHbIA, TBOPYECKUI — Gonee
YMCTBEHHbII, 4eM GU3nNYeCKU; MHPOpMaLmua — pewiatoLiee
CPEeACTBO U NpeAMeT Tpyaa

HenocTosiHHbIA — HEYCTOMYUBOCTb CpeAbl 6U3Heca

KomnneKcHbIN — 3agauu, opraHusaums, 0683aHHOCTH,
PONU CNOXHbIE U LLMPOKNE

B3aumocBA3aHHbIA — Yepe3 MHGOPMaLMOHHbIe
TEXHONIOTMMU PabOTHUKM CUIbHO B3aUMOCBA3aHbI

NU3MeH4YMBbIN — NOCTOSAHHbIE U3MEHEHUSA, @ He PYTUHbI

«HeBMAUMBDIA», HEOCA3aeMblii — MaHUNYNALUM
¢ 06pa3amy Ha KOMNbITEPHbIX AKPAHaX

| — paboTHMKKU Npodeccuin NPEUMYLLECTBEHHO TBOP-
YeCcKoro Tpyaa;

Il — paboTHUKK Npodeccuit ¢ aneMeHTaMu TBopUec-
KOFO TpyA3;

Il — paboTHMKKU Npodeccrui NPEUMYLLLECTBEHHO LUA6-
AOHHOTO U NoAyLabAoOHHOrO Tpyaa'.

TBOpueckuni TpyA cocTaBAIET OCHOBHOE COAepXKa-
HUEe AEATEABHOCTU CMELMAAUCTOB B Pa3AUUHbIX chepax
HayKU U TEXHUKHU, 06pa3oBaHuUsA, 3ApaBOOXPaHEHUS,
MH)XEHEepOoB, KOHCTPYKTOPOB, aAMWHUCTPATUBHO-yNpaB-
AEHYECKOro NepcoHana, BbICOKOKBaAUGULMPOBAHHbIX
pabouunx, pabOTHUKOB YCAYT C BbICLUEW, CPEAHEN U NPO-
deccMoHanbHOM NMOArOTOBKOMW, aHaAOTMUYHOM MOArOTOBKE
pabounx BbICOKOW KBaAUDUKALUMU.

K paboTHMKam npodeccui ¢ aneMeHTaMu TBOpUec-
KOro Tpyaa 3anapHas cTaTUCTUKA OTHOCUT depMepoB,
aAMUHUCTPATUBHO-BCNOMOraTeAbHbIA NEPCOHAA, KOH-
TOPCKUX CAYXKaLLUX.

Byayuyu aHTMNOAOM TBOPYECKOIO TPYAQ, LUAOGAOHHbIN
TPyA 3aHMMaeT HU30Bblie Haubonee NpocTbie No KBa-
AMPUKALUU AYENKU B cUCTEME 06LLECTBEHHOIO pa3sae-
AEHUA TpyAa, rae paboTta noAuUMHEHa CyLEeCTBYHOLUM
TEXHOAOTMUYECKMM CXeMaM W NPUHLMNAM AEATEABHOCTH
M oueHMBaeTCs N0 TOYHOCTU BbINOAHEHUA NMPUHATBIX
AN A@HHBIX YCAOBUW MPOU3BOACTBEHHbLIX HOPMaTUBOB.
LLlabAOHHbIN TpyA TpebyeT NOCTOSAHHOIO OCMbICAEHUSA
AENCTBUM B LLEAIX HAUAYULLIETO UX BbIMOAHEHUSA, HO UMe-
€T orpaHUUYEeHHYH0 OTBETCTBEHHOCTb.

HoBbi# TN paboTHUKa, COOTBETCTBYOLUUK UHPOPMa-
LMOHHOMY TEXHOAOTMUYECKOMY YKAQAY, XapaKTepuaytoT,
Kak cuutaet B. MouepHbIi, crepytome KauecTsas:

* BbICOKMM NpodecCUOHANbHBIW YPOBEHb, TBOPUEC-
KWUe cnocobHOCTH, MoAyUaloLMe CBOE NPOsIBAEHUE
B UYBCTBE HOBOFO, B BO3MOXHOCTU BUAETb HEAO-
CTaTKW, HAXOAUTb MYTU UX YCTPAHEHUSA, B XKEAAHUU

7Bywmapun W. CoBpeMeHHbIi KanuTanu3m: pa3BuTUe TPYAOBbIX PECYPCOB
TBOpYECKOro TMna // MupoBasi 3KOHOMUKA U MEXAYHAPOAHbIE OTHOLIEHUS. —
1990.— N2 2.—C. 41.

&MovyepHbiii B. Mpo6aembl YeNoBeKa B 3KOHOMUYECKON TEOPUMN // IKOHOMU-
Ka YkpauHbl.— Kues, 1999.— N2 1.— C. 77.

NOCTOSIHHO MOBbILWATb YPOBEHb CBOEro obpasoBa-
HUA U KBaAUDUKaLUU;

* 3KOHOMMWUYECKOE MbILAEHUE, 06yCcAOBUBLLEE YMeE-
HUe onpeAensiTb ONTUMaAbHble MYTU NOBbILLEHUSA
3P PEeKTUBHOCTU NPEANPUATUSA, OTPACAM;

* OBAAAEHWE HOBEULUMMU NpUeMaMM TEXHOAOTUUEC-
KUX, NPOEKTHO-KOHCTPYKTOPCKUX pa3paboTok;

¢ BblCOKas TEXHUKO-TEXHONOTUUECKAA KyAbTYypa, OPU-
€eHTauuMsa Ha caMoe paLuoHaNbHOE UCMOAb30BaHKe
3KOHOMMUUYECKUX U MPUPOAHDBIX PECYPCOB U T. I.;

e Xopollas NOArOTOBKa K OpraHU3aLMUOHHOW U Y-
paBAfilOLLEN AEATEABHOCTU, 3HAHUE HOBEWLIUX
MEeTOAOB U GOpM OpraHu3auuu Tpyaa, YyMeHue 3¢-
$EKTUBHO OpraHM30BaTh TPYA KOAMEKTUBA, KOHTaK-
TMpPOBATb C NapTHEpPaMu U T. N.;

¢ BblpaboTKa onpeAeneHHbIX MCUXONOTUUECKUX Ka-
yecTB: LeAeyCTPEeMAEHHOCTHU, AobpocoBecTHOC-
TU, TPYAOAOOUA, NPEAAHHOCTU KOAAEKTUBY, NCU-
XOAOTMUYECKOMW YCTOMUMBOCTHU U T. .

MeHstoTca camu pabouune mecTa:

¢ HacblwatoTtca UKT, Bce 60AblLE AtOAEN paboTatoT
C NPUMEHEHUEM KOMMNbIOTEPOB;

¢ paboune mecta 060pyAYIOTCA HE AAA MPOU3BOAC-
TBa NPOAYKTOB, a AA1 MAaHUNYAALMU ¢ MHbOPMaLU-
el (uidppamu, dakTamu U T. n.);

e 6haaropapsa UKT Bpemsa U paccTosHUE nepecTaroT
6bITb Hapbepamu Ha NyTU Pa3BUTUA AUCTAHLIUOH-
HOM paboTbl U HET HEOHXOAMMOCTU ANl HAHUMA-
Tens co3paBaTb o60opysoBaHHbIE paboune mecTa®.

ﬂMCTaHI.WIOHHaﬂ 3aAHATOCTb

Ha ocHoBe UKT 3apoxpatotca AUCTaHUUOHHbIE POpMbI 3a-

HATOCTU. PABOTHUKKU HE AONKHBI HAXOAUTLCA NMOAHBIV pabo-

uni AeHb B odurce. OHU MOTYT AQXKE XKUTb B APYTUX CTpaHax.
MpuBepem HeKoTOpblie NPpUMepbl AUCTAHLUOHHOMU

3aHATOCTU B MeXAYHapoAHOM MacwTtabe. KomnaHus

9Cm.: Visser C., Altink W., Algera J. From job analysis to work profiling. Do
traditional procedures still apply? // Handbook of Assessment and Selection,
Andersen & Herriot.— New York: John Wiley & Sons, 1997.
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Telecom (UTanuf) npepoctaBUAQ BO3MOXHOCTb Nep-
COHaAy ceMU CBOMUX cnpaBoOYHbIX 6topo paboTaTb
AoMa, cHabAUB MX NEePCOHAAbHLIMU KOMMbIOTEPAMM,
MoaeMamMu, bakcamu U TenepoHamu. Ha bapbanoce
nepcoHan obpabaTbiBaeT CTpaxoBble€ UCKU, MOAYUYEH-
Hble OT NpeACTaBUTEAEW KaHAACKOW CTPaxoBOW KOM-
naHuu Manulife. B UpanaHAUM COTPYAHUKU areHTCTBa
no pe3epBUPOBAHUIO MECT B OTEAAIX, PACMOAOXKEHHOTO
B ropoae Kopke, npUHUMaloT 3BOHKU Ha ceMu eBpo-
nerMckux A3blkax U3 16 ctpaH. HekoTopble cuHranyp-
CKWe rasetbl YaCTUUYHO PEAAKTUPYIOTCA U BEPCTalOTCA
B CupHee (ABcTpanua) U Manune (duannnuHebl), a 3a-
TeM NMPOUCXOAUT INEKTPOHHLIN 06MeEH MHoOpMauUuen
W pe3yAbTaTaMmu paboThbl.

B Hawewn cTpaHe U3 Bcex $opM AUCTAHLUOHHOTO
TpyAa HanboAbLLEN NOMYASIPHOCTLIO MOAL3YETCA CBO60A-
HbIK rpaduK, NPU KOTOPOM COTPYAHUKU CaMOCTOATEALHO
ynpaBAslOT CBOUM pabounm BpemeHeM. Takon cnocob
opraHuMsauuu Tpyaa yanobeH, Hanpumep, AAA UCMOAb30-
BaHuA UT-komnaHWsIMM, KOTOpble 3aHMMatoTCA pa3pa-
60TKOM NporpaMmMHoro obecneueHus. Kaxxabivi nporpam-
MUCT AO/KEH oTpaboTtatb B Heaento 40 yacoB, Npu 3TOM
OH caMm Bbli6MpaeT, CKOAbKO BpeMeHU NMPOBEAET B opUce.

CB060AHbIN rpadUK yaobeH Ara paboTHUKOB TBOP-
YecKuX Npodeccuit U CTYAEHTOB, NbITAlOLWMXCA COBMEC-
TUTb paboTy ¢ yueboi. COTpyaAHUKHM, paboTatowme no
rubkomy rpaduky, MMetroT 60Aee HU3KYIO ONAaTy TPyAa,
UYTO NO3BOAAAET GUPME IKOHOMUTbL HA GOHAE onAaTbl
Tpyaa. PaboTtana Ha AOMY, COTPYAHUK MOAy4YaeT 60Ab-
wylo cBo6oAy, OH He TpaTUT BPEMSA Ha AOPOTY, MO NyTU
Ha paboTy He cToUT B Npobkax. HecmoTpA Ha To uTO
MHOTr1e poccuickue pabotopaTeA HeraTUBHO OTHO-
CATCA K BBeAeHUI0 cBob6oapHOro rpaduka pabotbl ana
CBOMUX COTPYAHUKOB, a TakXke He MpuHUMatoT paboTy
Ha AOMY, CErOAHS AUCTAHLUMOHHLIW TPYA BCe Ualle Uc-
noAb3yeTca paboTHUKaMU HEKOTOPbIX OTEYECTBEHHbIX
PEKPYTUHIOBbIX areHTCTB, CTPaxoBblX, PUHAHCOBbIX
KOMMNaHUW, U3AATEALCTB, PEKAAMHbIX U AU3AWHEPCKUX
dupm.

BbiBOA, KOTOPbIW Bbl AOAKHBI CA€AATb, COCTOUT B TOM,
yTo U3mMeHeHua UKT cospanm BO3MOXXHOCTU AN HOBbIX
dopm B3aumMopencTBUA Mexay paboTHUKamMu U paboTo-
AaTeAsiMU, AAaAM UMNYABC K MOABAEHUIO HOBbIX Npodec-
cui, cneuranusaumi. NMpodopueHTauusa B Halle BpemMA
TpebyeT YCUAUN U AOMOAHUTEAbHbIX 3HAHUW O HOBbIX
npodeccuoHaAbHbIX BO3MOXHOCTSAX.
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KNOWLEDGE FLOWS IN HIGH-TECH
INDUSTRY CLUSTERS:
DISSEMINATION MECHANISMS
AND INNOVATION REGIMES

50 KAPJICOH. NOTOKU 3HAHWIA B MHAYCTPAJIbHBIX HIGH-TECH KNACTEPAX: MEXAHU3MbIl PACMIPOCTPAHEHUS U UH-
HOBALMOHHbIE PEXXUMbI. 3ToT AOKYMEHT UcceayeT NOTOKM 3HAHUiA, TO €CTb CO3JaH1e U pacnpocTpaHeHne 3HaHMii B
TPex TUNax KNacTepoB, ¢ LeNbl0 3a/10XUTb KOHLENTyaNbHYH OCHOBY /I aHa/IM3a KAacTepoB B NPOMbILLIEHHOCTH U B 00-
nactu TexHonoruii. MpoBoauTcA pasnuume MeXAy ABYMA peXXMMamu pa3indHbiX MHHOBauumii: discovery-driven nHHOBaumeid,
npeactaBneHHON CunMKoHOBOW fonnHOI u Kemopupkem (BenukoGputanus) B o6nacti nonynpoBogHuKoB U boctoHom/
Kemopugxkem (Can-®panuyucko Bay Area n Medicon fonnHa) B o6nactu 6uotexHonorwmii; u design-driven nHHoBauuei,
npepctaBneHHoi Boeing B Cuatne, Bombardier B Monpeane, Airbus B Tyny3e u Saab B JINHYé-nuHT B aBUaLMOHHOM Npo-
MbILWIEHHOCTH. B KaXA0M Knactepe paccmaTpuBaeTcs pojib YHUBEPCUTETOB M APYrux co3pateneil 3HaHumid. Takike aHanu3u-
PYIOTCSl XapaKTep pacnpocTpaHeHUs 3HAHWiA, pa3IMYua MeXay PbIHKOM ONocpeAoBaHHONM NepefaYu 3HaHWIA N HePbIHOYHOW
onocpeaoBaHHON U HEOPUEHTUPOBaHHOI nepepauyeii («true» spillove...).

This paper explores knowledge flows, i.e., creation and dissemination of knowledge, in three types of clusters in order to lay
a conceptual foundation for analysis of knowledge-based industry clusters and for technology policy. Distinction is made
between two different innovation regimes: discovery-driven innovation, represented by Silicon Valley and Cambridge, UK, in
semiconductors, and by Boston/Cambridge, the San Francisco Bay Area and Medicon Valley in biotechnology; and design-
driven innovation as represented by Boeing in Seattle, Bombardier in Montreal, Airbus in Toulouse, and Saab in Linkoping
in the aircraft industry. In each cluster, the role of universities and other creators of knowledge is examined. The nature of
knowledge dissemination is also analyzed, distinguishing between market-mediated transfers of knowledge and non-market
mediated and undirected transfers (“true” spillovers). The role of new start-ups versus incumbent firms in knowledge
dissemination and cluster growth is also examined.
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unfortunate result that the term “knowledge spillover”
has come to be used much too frequently and loosely.
The purpose of the present paper is to show that it mat-
ters where and by whom new knowledge is created as
well as how it is disseminated. Focus needs to be on

Introduction

New knowledge is an important driver of economic
growth. Much of the economic growth literature in the
last couple of decades has focused on the role of knowl-
edge creation and diffusion. The theory of “endogenous
growth” (see for example Romer, 1986 and 1990, and
Lucas, 1988) is based on the idea of knowledge spill-
overs emanating from R&D. Although this is a useful
contribution to our understanding of economic growth,
it has led to an overly simplistic focus of public policy
on knowledge creation. The theory specifies neither
the nature nor the mechanisms of spillovers, with the

the process, not only on the outcome (Werker and Athr-
eye, 2004). What is needed is an evolutionary approach
rather than a traditional (orthodox) one.

A basic idea in traditional theory is that new knowl-
edge is a public good which gives rise to economic
growth when it is applied in economic activity and
that its benefits increase the more widely it is applied.
But in a world of uncertainty, lack of appropriability,
indivisibilities, and externalities there are insufficient
incentives to engage in R&D. This results in market
failure, leading to underinvestment in knowledge cre-
ation and weak mechanisms for knowledge transfer
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(Metcalfe, 1994). The implication for public policy in
standard theory is that knowledge creation and knowl-
edge diffusion (R&D) should be stimulated and intel-
lectual property rights protected. However, this general
policy prescription needs considerable adjustment in a
world characterized by large differences among firms,
bounded rationality, and various other asymmetries.
The claim of this paper is that a more solid basis for
technology policy requires a better understanding of
the processes of knowledge creation and dissemina-
tion as well as how “spillovers’ relate to these proc-
esses. Evolutionary theory provides an appropriate
analytical framework for such a discussion. (See e. g.
Metcalfe 1994, 1995; Cantner and Pyka, 2001; Smits
et al., 2010) The main components of the necessary
theoretical framework are incorporated in the theory
of innovation systems (Carlsson & Stankiewicz, 1991).

It is useful for the purposes of this analysis to ex-
amine knowledge flows in knowledge-based (high-
tech) industry clusters which may also be referred to
as technological innovation systems (Carlsson, 1995,
1997, 2002).* However, while there are many studies
of industry clusters or innovation systems, they are of-
ten more descriptive than analytical, focusing more on
their geographic and institutional dimensions than on
the nature of knowledge and knowledge flows that are
at their core. In this paper the focus is on knowledge
flows in particularly knowledge-intensive industry clus-
ters. Having reviewed the literature, | chose to examine
three domains which are represented by several stud-
ies covering more than one geographic area, namely
biotechnology, semiconductors, and aerospace. | want-
ed to see whether there are common features of knowl-
edge creation and dissemination in these knowledge-
intensive clusters. What emerged from this explorative
study were distinct patterns of knowledge flows with
respect to the mechanisms for knowledge dissemina-
tion and innovation regime. The idea is to generate, not
to test, new theory. For considerations of space, the
evidence is presented here according to the patterns
that emerged.

The central questions in this paper are: Where
does the knowledge come from that constitutes the
core of knowledge-based industry clusters (innovation
systems)? How is the knowledge disseminated — via
market mechanisms (such as technology transfer) or
non- market mechanisms (spillovers), and what are the
implications for the organizational structure of the clus-
ters and for public policy?

LFor a survey of the literature on innovation systems, see Carlsson (2007).

It is demonstrated that the sources of knowledge
and the vehicles of dissemination of knowledge differ
among knowledge-intensive (high-tech) industry clus-
ters depending on whether innovation is design-driven
or discovery-driven. In design-driven systems or clusters
such as in the aerospace industry, technology sharing
and transfer is typically market-mediated; new knowl-
edge tends to be created in large firms, and the role of
universities is primarily to supply skilled labor. By con-
trast, in discovery-driven innovation such as in the bio-
technology and semiconductor industries, universities
play a much more prominent role as creators of new
knowledge, and technology sharing usually involves
both market-mediated transfer and true spillovers. As
a consequence, the two types of clusters are organized
differently, and there are important implications for the
role of public policy.

The paper is organized as follows. | begin with a
brief review of the knowledge spillover literature and
a discussion of dissemination mechanisms. The next
section discusses various types of clusters, how and
why they have evolved, and the knowledge flows
within each. The fourth section reviews the literature
on knowledge flows in high-tech industry clusters
characterized by different innovation regimes. The
fifth section examines the sources of knowledge and
mechanisms of knowledge diffusion and how these
have evolved over time in two types of discovery-
driven clusters: (1) the microelectronics clusters in
Silicon Valley and in the Cambridge (UK) area; and the
biotechnology clusters in Boston/Cambridge (Massa-
chusetts), the San Francisco Bay Area, and Medicon
Valley (spanning the Copenhagen-Malmé region in
Denmark and Sweden). Design-driven clusters in the
aircraft industry are also examined: Boeing (Seattle),
Bombardier (Montreal), Airbus (Toulouse), and Saab
(Linkoping, Sweden). In each case | am interested pri-
marily in the sources of knowledge, how knowledge
flows differ and especially the role of university re-
search versus industrial R&D, how these interrelate,
what the mechanisms of interaction are, the charac-
ter and importance of “anchor tenants’ located within
the cluster and their links to outside entities, and how
these relationships have evolved over time. Where (in-
side or outside the cluster) and by whom (academia
or business) does knowledge generation take place?
To what extent is it appropriate to speak of “spillovers’
(unintended, non- market mediated) in reference to
knowledge flows? The final section summarizes the
argument, draws conclusions, and states the policy
implications.
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Knowledge Spillovers

And Economic Growth

In economics, an externality or spillover of an economic
transaction is defined as an impact on a party that is
not directly involved in the transaction. It was noted
long ago by Abramovitz (1956) and Solow (1956) that
only a small fraction of macroeconomic growth in the
United States can be attributed to increased inputs of
labor and capital, the rest (the “residual”) being attribut-
able to other factors, particularly technological change —
“a measure of our ignorance” as Abramovitz put it. The
contribution of endogenous growth theory is to include
technology explicitly in the production function, argu-
ing that the remaining unexplained residual is due to
R&D spillovers (and measurement errors). This residual
constitutes the benefits reaped elsewhere in the system
in addition to those appropriated by those who made
the R&D investment. As pointed out by Griliches (1992),
this results in problems in measuring spillover effects:
it is difficult to distinguish between true externalities
in the form of (unappropriable) knowledge spillovers
and market-mediated knowledge transmissions that
are hard to price accurately and that therefore result in
measurement errors.

Griliches reviewed the basic model of R&D spillovers
(based on the knowledge production function) and fo-
cused on the empirical evidence for their existence and
maghnitude. He found that “taken individually, many of
the studies are flawed and subject to a variety of res-
ervations, but the overall impression remains that R&D
spillovers are both prevalent and important”(Griliches,
1992, p. S29). He distinguished between two types of
R&D “spillovers’: One represents knowledge embodied
in capital equipment and involves the problem of meas-
uring capital equipment, materials and their prices cor-
rectly. The foremost example here is the computer in-
dustry. As computers have improved and their price has
come down, different industries have benefited differ-
entially, depending on their rate of computer purchases.
But according to Griliches, “these are not real knowledge
spillovers. They are just consequences of conventional
measurement problems. True spillovers are ideas bor-
rowed by research teams of industry i from the research
results of industry j. It is not clear that this kind of bor-
rowing is particularly related to input purchase flows’
(Griliches, 1992, p. S36). The second type of spillovers,
“true spillovers,” involves disembodied knowledge. “The
assumption is made that two firms that are active in the
same technological areas, as indicated by their taking
out patents in the same patent classes, are more likely
to benefit from each other’s research results.” (p. S39)

In an influential paper, Jaffe (1989) brought the
analysis of spillovers from the macroeconomic to the
regional level. He studied spillovers from university re-
search to commercial innovation using state-level time-
series data on corporate patents, corporate R&D, and
university research. He found a significant effect of uni-
versity research on corporate patents at the state level
in a few industries, particularly in drugs and medical
technology, electronics, optics, and nuclear technology.
Subsequently, Jaffe et al. (1993) found that patent ci-
tations are geographically concentrated to local metro-
politan areas.

Anselin et al. (1997) estimated knowledge produc-
tion functions at both the state and the metropolitan
statistical area (MSA) levels. They found strong evi-
dence of local spillovers at the state level. At the MSA
level, they distinguished between industrial research
and development activities and university research in
the MSA and in the surrounding counties and found evi-
dence of local spatial externalities between university
research and high technology innovative activity, both
directly and indirectly via private research and develop-
ment.

Feldman (1999) reviewed four separate strains in
the empirical spillover literature: innovation produc-
tion functions, the linkages between patent citations,
the mobility of skilled labor based on the notion that
knowledge spillovers are transmitted through people,
and knowledge spillovers embodied in traded goods.
Feldman then examined the composition of agglomera-
tion economies, the attributes of knowledge, and the
characteristics of firms. She found that knowledge sp-
illovers from science-based activities are localized and
contribute to higher rates of innovation, increased en-
trepreneurial activity, and increased productivity within
geographically bounded areas. The main mechanisms
of knowledge spillover are patent citations and move-
ments of people and traded goods. There is evidence
that knowledge spillovers are limited in the spatial di-
mension in some domains but not necessarily in others
(Feldman, 1999, pp. 20-21).

Breschi and Lissoni (2001) reviewed the literature
of knowledge spillovers in relation to industry clusters.
They distinguished between three kinds of externalities:
economies of specialization, labor market economies,
and knowledge spillovers. (Breschi and Lissoni, 2001,
p. 978) The first two of these are pecuniary externalities
(knowledge flows mediated by the market mechanism);
the third is a technological externality (pure spillover) to
the extent that it involves unintended and non-market
mediated transfer of knowledge.
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Thus, Breschi and Lissoni take a critical view of the
literature:

“The major limitation of the empirical literature we
have reviewed... is that virtually no contribution has ex-
plored the ways in which knowledge is actually trans-
ferred among people located in the same geographic
area... We need to explore the price and non-price
mechanisms through which knowledge may be traded
between universities and firms (or individuals therein),
as well as between firms... First and foremost, we ob-
serve that much of knowledge transmitted from univer-
sities to firms has nothing to do with the public results
of basic science, but consists of consultancy services
to firms. Rather than providing innovation opportunities,
such knowledge transfer may enhance the customer
firms’ appropriation capabilities.” Breschi & Lissoni,
2001, p. 994)

Local academic institutions and public research
institutes often provide critical inputs for firms’ in-
novative activities, such as training and consultancy,
even if their current research is not directly relevant to
those activities. By producing graduates and offering
services (or tolerating their staff doing so), universities
contribute to enhancing absorptive capacity of firms
even if their research is not on the frontier. Hiring of
skilled personnel increases the absorptive capacity of
the firm and thus enables the firm to take advantage
of spillovers.

Arikan (2009) studied inter-firm knowledge exchang-
es and the knowledge creation capability of clusters. He
found that these exchanges typically take place through
frequent interactions among cluster firms and that they
that take various forms, from vertical supplier-buyer
relations to horizontal alliances, licensing agreements,
and research consortia — all of which are market-me-
diated. In addition, geographic proximity increases the
frequency of interactions among cluster firms as well
as the effectiveness of knowledge exchanges through
these interactions; face-to-face contact between firm
members contributes to the building of inter-firm trust
and institutional norms of cooperation.” (Arikan, 2009,
p. 658)

“A cluster that has a high level of knowledge creation
capability is one where knowledge held by individual
firms is effectively shared among cluster firms through
interfirm knowledge exchanges and amplified by indi-
vidual firms’ knowledge spirals, leading to enhanced
knowledge creation by individual firms.” (Arikan, p.
660) In other words, a high level of absorptive capacity
increases the probability of identifying and benefiting
from spillovers.

The problem with much of the literature on knowl-
edge spillovers and economic growth is that it fails to
distinguish between knowledge transfers (targeted
sharing or dissemination of knowledge) and true spillo-
vers (externalities). Only a fraction of new knowledge is
economically useful, and only a small fraction of eco-
nomically useful knowledge is commercialized (via new
products in existing firms, licenses, or new start-ups)
(Carlsson & Fridh, 2002). Some of the new knowledge
created in academic institutions is published, but the
bulk of it is embodied in the students who carry it into
the labor force (Carlsson et al., 2009). Most R&D is
targeted; about 60 % of total R&D in the United States
involves development, 22 % is applied, and only 18 %
is basic R&D, mostly untargeted (source: NSF). Most of
the basic R&D is carried out in academic institutions.
And while basic R&D has shifted increasingly towards
universities (away from business) in recent decades, it
is only a few top universities that are capable of pro-
ducing basic R&D of sufficient quality to give rise to
new business opportunities (Mansfield, 1995). Most of
the basic R&D carried out by business firms tends to
enhance their absorptive capacity rather than pushing
out the knowledge frontier; the utilization of new skills
acquired through hiring of new PhDs is part of this proc-
ess. These are certainly important knowledge transfers,
but they take place via (admittedly imperfect) market
mechanisms. They are not spillovers in a true sense.
True spillovers are not market-mediated; they are the
result of externalities in the form of knowledge trans-
ferred or acquired from outside sources without intent
or direction on the part of the inventor and without
compensation. Knowledge acquired from publications
or patents or via employees or students leaving to start
a new firm without payment to the employer represents
spillovers. Buying a license or a piece of equipment, hir-
ing of skilled workers, or acquiring knowledge via joint
ventures, alliances, or mergers and acquisitions are in-
tentional transfers mediated via markets; they do not in-
volve true knowledge spillovers.? As will be shown below,
true spillovers are the main raison d’étre for some high-
tech clusters. In other clusters in which knowledge is
disseminated via transfers, the reasons for co-locating
may be more conventional.

Types Of Industry Clusters
The term “industry cluster” became prevalent in the eco-
nomic literature around 1990 (see e. g. Krugman, 1991,

2This is not to suggest that market-mediated knowledge transfers are unim-
portant — on the contrary. They are the dominant mechanisms of knowledge
diffusion. But they are not true spillovers.
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and Porter, 1990 and 1998), but it has been used
rather loosely. Porter (1990) defined an industry clus-
ter as a geographically proximate group of firms and
associated institutions in related industries, linked by
economic and social interdependencies. This is the defi-
nition most commonly used in the literature. Gordon &
McCann (2000) distinguished between three different
interpretations of industry cluster: the classic model of
“pure agglomeration” based on the (neo-) classical tradi-
tion in economics, the industrial complex model of tight
integration and stable relationships among firms, and
the social network model built on interpersonal trust
and relationships transcending firm boundaries. There
are many different types of clusters, depending on the
type of economic activity involved as well as stage of
development. Much of the literature refers to Alfred
Marshall’s Principles of Economics (1920), the first edi-
tion of which was published in 1890.

As Marshall pointed out, many industrial activities
tend to cluster in certain geographic regions. Marshall
distinguished between regional agglomerations and
“industrial districts.” He referred to the former as “el-
ementary localization of industry” which “gradually pre-
pared the way for many of the modern developments
of division of labor in the mechanical arts and in the
task of business management” that characterize in-
dustrial districts (Marshall, 1920, p. 268). According to
Marshall, there are three primary causes of localization
of industries: non-tradable inputs (physical conditions
such as climate, soil, and access to raw materials),
“patronage of a court” (demand for goods of high qual-
ity), and “the presence of a town” (urbanization econo-
mies, i. e., a sufficient number of customers) (ibid., pp.
268-269). Once an agglomeration has emerged, it
may be transformed over time into an industrial dis-
trict if certain advantages are acquired: a local mar-
ket for special skKills that can be passed on to the next
generation (mysteries of the trade are no longer mys-
teries but are “in the air”); growth of subsidiary trades;
and use of highly specialized machinery (Belussi and
Caldari, 2009, p. 337). The resulting industrial district
is the locus of economic activity that makes up a large
fraction of an industrial economy; it represents the ordi-
nary growth process — what Schumpeter would refer to
as “economic growth” in the stationary state. Universi-
ties, government policies, and public laboratories play
a modest role in these districts; they are self-organized
agglomerations of private firms competing in similar
markets, together with specialized suppliers of equip-
ment and services (Niosi and Zhegu, 2005, p. 3). There
are not many knowledge externalities (true spillovers)

associated with these districts, since they are not
knowledge-based.

To get to a more dynamic stage (“economic develop-
ment” in Schumpeter’s terminology) two additional fac-
tors are needed — emphasized by Marshall in both his
Principles and Industry and Trade (1923), although not
specifically in connection with his discussion of indus-
trial districts: what he calls “industrial leadership” (i. e.,
entrepreneurship), and “introduction of novelties’ (i. e.,
innovation). These additional elements make it possi-
ble to break out of mere “organic” growth into a more
dynamic phase, transforming an industrial district into
what we may call a rapidly growing technology-based
industrial cluster. These are the types of clusters with
which this paper is concerned.

According to this interpretation of Marshall, there
are two key elements to look for in the formation of
clusters: a pre-existing local or regional agglomeration
(“industrial district”) of economic activity and a scaling-
up of that activity through entrepreneurship and inno-
vation.

In discussing the organization of industry clusters,
Markusen (1996) distinguishes between (1) Marshal-
lian “industrial districts’ consisting mainly of locally
owned SMEs; (2) hub-and-spoke districts character-
ized by a small number of large, vertically integrated
firms surrounded by many small suppliers; (3) “state-
anchored districts’ which are similar to hub-and-spoke
districts, but with the “hub” being a public or nonprofit
organization, such as a university, government labora-
tory, or defense plant, rather than a large firm; and (4)
satellite industrial platforms consisting of the branch
facilities of multi-plant firms that are headquartered
outside the cluster.

Maskell (2001) argues that any economic theory of
clusters must provide an explanation for the existence
and growth of the cluster and identify its boundaries.
Once a cluster exists, focusing specifically on knowl-
edge-based clusters, he distinguishes between the hori-
zontal and vertical dimensions of clusters. He finds that
“while suppliers and customers simply need to interact
with each other in order to do business, competitors
don’t. Most relationships in the cluster will therefore be
along the vertical dimension.” (Maskell, 2001, p. 930)

Maskell also emphasizes the role of heterogeneity
of firms in a cluster. He asks, What are “the advantages
of N co-localized firms of size S undertaking related ac-
tivities that are not transferable to a single firm of size
S X N doing the same? This is arguably the single most
important question for understanding the existence of
the cluster, yet largely ignored in discussions on the
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subject.” (p. 927) Maskell argues that clustering reduc-
es the costs of co-ordination and helps in overcoming
problems of asymmetrical information, leading to fur-
ther specialization so that a higher level of knowledge
creation is obtained. “The main advantages are not the
ease of intra-cluster interaction as such..., but the deep-
ening of the knowledge base that it enables... Only by
a steady increase in the number of firms in the cluster
would it be possible to create knowledge simultane-
ously by variation and by the division of labor.” (p. 932)

This introduces a time dimension to the analysis of
clusters. Growth of clusters occurs by relocation of ex-
isting firms, by attracting (e. g. via existing dominant
firms) entrepreneurs to start new firms, and by spin-offs
from existing firms. If and when new entry no longer oc-
curs, the cluster stops growing.

Following up on Maskell’s analysis, Bathelt, Malm-
berg & Maskell (2004) discuss the idea of different
types of knowledge flows, distinguishing between “local
buzz” and “global pipelines.” Buzz refers to the informa-
tion and communication flows within the same industry
and place or region. It consists of “specific information
and continuous updates of this information, intended
and unanticipated learning processes in organized and
accidental meetings, the application of the same inter-
pretative schemes and mutual understanding of new
knowledge and technologies, as well as shared cultural
traditions and habits within a particular technology field,
which stimulate the establishment of conventions and
other institutional arrangements. Actors continuously
contribute to and benefit from the diffusion of informa-
tion, gossip and news by just “being there”.” (p. 38) “Glo-
bal pipelines,” on the other hand, refers to the linkages
between anchor tenants within a cluster and similar en-
tities outside the cluster such as the sharing of designs
and technical specifications among aircraft manufac-
turers and their suppliers of major sub-systems. Ernst
& Kim’s (2002) concept of “global production networks’
is similar.

Design Space, Innovation Regimes,
And Knowledge Flows
There are several dimensions of knowledge creation
and dissemination that we need to understand before
proceeding to empirical analysis of clusters. The sourc-
es, nature, and diffusion of knowledge differ among
industry clusters. Knowledge flows vary dependent on
design space and innovation regime.

Design space is defined as a cluster of comple-
mentary technical competencies. Its boundaries shift
constantly due to scientific discovery (serendipitous or

purposive), leading to new combinations. The design
space is potentially influenced by academic research
(concepts, theories, research methods and tools) as
well as by industrial R&D (changes in absorptive capac-
ity). (Stankiewicz, 2002)

It is useful to distinguish between two types of inno-
vation regimes: discovery-driven and design-driven.

Discovery-driven regimes are characteristic of fields
with poorly articulated or structured design spaces. The
limited extent to which functions are clearly identified
and mapped on the known structures and processes
means that the solutions to problems have to be dis-
covered rather than designed... Typical for discovery re-
gimes is that innovation is driven by opportunity rather
than demand. Technological advances, particularly the
radical ones, tend to be triggered by serendipitous dis-
coveries. The search processes that follow these dis-
coveries are usually massively parallel (various forms
of screening). Product performance requirements are
hard to fully specify and operationalize early in the proc-
ess. Hence the scope for vicarious testing is limited, and
there is often strong dependence on some form of field
trials. (Stankiewicz, 2002, pp. 40-41)

By contrast, in well-developed engineering fields,
technical problems are typically attacked through “ana-
lytical design” — presupposing a well-articulated design
space.

The search processes taking place in that space are
sequential and iterative rather than parallel... The rela-
tively high efficiency of the development processes re-
flects the fact that the design space utilized is strongly
bounded and the performance requirements well de-
fined and easy to operationalize. Design-oriented inno-
vation processes are demand rather than opportunity
driven... Mechanical engineering, electrical engineering,
and software are examples of technologies operating
predominantly under the design regime. (Stankiewicz,
2002, p. 40)

This means that even though knowledge-based clus-
ters are dependent on new knowledge, the organization
of knowledge creation and diffusion varies from one
cluster to another and may also change over time.

Laursen and Salter (2004) investigate what types of
firms use universities as a source of innovation. They
find that firms that adopt “open” search strategies
(firms that use many external sources of knowledge
such as competitors, suppliers and customers, private
research institutes, fairs and trade associations) and
invest in R&D are more likely than other firms to draw
from universities. They also find that only a limited
number of firms draw directly from universities as a
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source of information or knowledge for their innovative
activities. The results imply that the direct contribution
of universities to industrial practice is likely to be highly
concentrated in a small number of industrial sectors
(Laursen & Salter, 2004, pp. 1211-12).

Studying bioscience-based clusters, Cooke (2004)
notes the rise of specialist research firms, dedicated
biotechnology firms or DBFs (“discovery companies”)
in the life sciences, along with university and other re-
search labs, in proximity to which knowledge-intensive
firms tend to cluster.

“Hence we see a highly globalized, hierarchical
knowledge generation model in which leading-edge re-
search is initiated by multi-disciplinary DBFs in clusters
linking with (often many) large pharmaceutical firms,
research institutes and other DBFs as developers. It
is plain that the clusters are increasingly the locus of
knowledge generation... The rise of research over sci-
ence explains the rise of DBFs over big pharma in new
knowledge generation. But DBFs still need large drugs
firms to fund their discovery programmes.” (Cooke,
2004, p. 1115)

Universities and research institutes create basic sci-
entific knowledge that is commercialized in clusters of
DBFs, with the support of venture capitalists and other
business and legal services. At the same time, multina-
tional pharmaceutical companies fund the research in
exchange for future licenses and acquisitions.

Powell et al. (1996) discuss “learning through net-
works’ in biotechnology-based clusters. They argue
that when knowledge is broadly distributed, the locus
of innovation is found in networks of inter-organization-
al relationships. To be able to benefit, firms must be di-
rectly involved in the research process. “Passive recipi-
ents of new knowledge are less likely to appreciate its
value or to be able to respond rapidly. In industries in
which know-how is critical, companies must be expert
at both in-house research and cooperative research
with such external partners as university scientists, re-
search hospitals, and skilled competitors.” (Powell et
al., 1996, p. 119)

Owen-Smith and Powell (2004) distinguish between
channels and conduits. They see channels as diffusely
and imperfectly directing transfers between nodes, fa-
cilitating information spillovers that benefit both loosely
connected and centrally positioned organizations. Con-
duits, on the other hand, are more closed; they are
characterized by legal arrangements (e. g., hondisclo-
sure agreements and exclusive licensing contracts that
transfer intellectual property rights) designed to ensure
that only the specific parties to a given connection

benefit from the information that is exchanged. They
also find that both the geographic location of organi-
zations connected by formal ties and the institutional
characteristics of nodes in a network can alter the char-
acter of information flows. New knowledge flows out of
universities much more readily than it does from com-
mercial organizations (Owen-Smith and Powell, 2004,

pp. 5-7).

Knowledge Flows

In Three Types Of Clusters

Having thus laid the foundations — distinction between
market-mediated and non-market mediated knowledge
dissemination and between design-driven and discov-
ery-driven innovation — we now proceed to an analysis
of knowledge flows in three types of knowledge-based
industry clusters. We examine the sources of nhew
knowledge and the mechanisms of knowledge transfer
in the semiconductor-based clusters in Silicon Valley
and Cambridge (UK), the biotechnology clusters in Bos-
ton and the San Francisco Bay Area, as well as Medicon
Valley, and the aerospace clusters formed around Boe-
ing, Bombardier, Airbus, and Saab. As mentioned ear-
lier, these clusters were chosen because they represent
a spectrum of high-tech industrial activity located in
different geographic regions with different institutions
and because there is a relatively rich literature on each.
To my knowledge, this is the first systematic analysis
of knowledge flows in a cross-section of clusters. The
review of the literature revealed that the knowledge
creation processes in semiconductors and bioscience
are essentially discovery-driven, whereas that in aero-
space is design-driven. This has implications for the
role of universities and entrepreneurial activity in clus-
ter formation and growth and also for the structure and
organization of the clusters.

Discovery-Driven Innovation:
Semiconductors

Silicon Valley

The evolution of Silicon Valley is discovery-driven.
The invention that gave rise to Silicon Valley (and simi-
lar clusters elsewhere) was the transistor. The invention
was made at Bell Labs in New Jersey around 1950 by
a team led by William Shockley. The fact that the new
technology was commercialized in what later became
known as Silicon Valley can be attributed to both Shock-
ley’s (partly incidental) decision to re-locate to the area
and start his Shockley Semiconductor Laboratory there
(in 1956) and the prior existence of the beginnings of
an industrial agglomeration near Stanford University.

Ne 1-2/2012

Mup HOBOM 3KOHOMUKH



<

“3| FOREIGN INNOVATIONS

There were several electronics companies already in
place: Litton Engineering Laboratories (founded in
1932), Hewlett-Packard (1937), Varian Associates
(1948), Westinghouse, Philco-Ford, and IBM (1950s),
and Lockheed Aerospace Co. research lab (1956).
There were also important institutions such as Stanford
Industrial Park (founded in the late 1940s) and Stan-
ford Research Institute (1950s).

In analyses of the evolution of Silicon Valley, Stan-
ford is typically featured as a paradigm of universities
generating innovations that lead to new technology-
based firms. See e. g., Saxenian (1994) and Bresnahan
et al. (2001). While it is clear that Stanford has indeed
played an important role in shaping Silicon Valley, it is
also important to note that at the same time there have
been many external factors influencing research and
other activities at Stanford — such as the federal gov-
ernment (particularly the Department of Defense) and
many other actors such as business firms and inventors.
It is a matter of co-evolution of institutions, academic
and business R&D, and new technology. As Lenoir et al.
(2003) point out,

[t] he key to understanding these dynamic flows be-
tween the Valley and Stanford is the role of Federal sup-
port of research and development at major universities
as well as the stimulus provided by federal R&D... Creat-
ing and sustaining an entrepreneurial culture has been
crucial to developing this synergistic feedback between
federally supported research and research problems
of industry, and it has positioned Stanford researchers
to make major advances in science and engineering.
A further crucial element in this synergism is the pres-
ence at Stanford of an engineering school, a medical
school, and an environment that encourages interde-
partmental and cross-school collaborative work. Such
collaborations have been fundamental in producing
startup companies focusing on convergent technologies
(such as computing and biotechnology, or nanotechnol-
ogy and communications) that have been crucial to gen-
erating new waves of technological innovation. (Lenoir
etal., 2003, p. 1)

Many studies of Silicon Valley have emphasized the
role of Fred Terman, the Dean of Engineering and sub-
sequently Provost at Stanford, who joined the University
in 1946. Part of Terman’s vision was to build Stanford’s
research capabilities through close alliances with indus-
try, similar to what MIT had done before the war. But he
was aware of the desire on the part of industrial spon-
sors of academic research to control the direction of re-
search and to ensure exclusive access to the research
results. Therefore, he built his research programs with

government grants funding the research of doctoral stu-
dents who would then become attractive candidates for
hiring by industry. Terman was also one of the drivers
behind the building of infrastructure. Stanford Indus-
trial Park was a part of Terman’s strategy of building
a strong university center for research and graduate in-
struction in electronics. (Lenoir et al., p. 5)

Upon his arrival in California, Shockley hired a set
of extraordinarily talented engineers for his Semicon-
ductor Laboratory. Within a year these engineers (“The
Traitorous Eight”) left the company to form their own
firm, Fairchild Semiconductor. A decade later, several
of these engineers spawned another set of their own
individual companies: Intel, Advanced Micro Devices,
Inc. (AMD), Kleiner-Perkins venture capital company,
and Fairchild Semiconductor Corp. (Moore and Davis,
2001). Stanford did not play a direct role in creating
the knowledge that gave rise to the first generations of
Silicon Valley firms, but it has certainly done so subse-
quently, as exemplified by Sun Microsystems (founded
1982), Cisco (1984), Yahoo! (1994), and Google (1998),
all founded by Stanford graduate students.

Lécuyer (2005) has argued that while the Depart-
ment of Defense dictated the intellectual contours of
academic science and engineering during the Cold War,
American science was also deeply influenced in impor-
tant ways by industry. He has shown that between 1955
and 1985 Stanford University benefited from industrial
innovation in solid state technology (transistors, inte-
grated circuits, and VLSI systems) and that these trans-
fers enabled Stanford engineers to make significant
contributions to the expanding fields of microelectron-
ics and computing.

Along similar lines, Kenney and Patton argue that
the primary source of entrepreneurs for Silicon Valley
start-ups has been other firms, not university institu-
tions. It is an indirect process: it is still true that many
of the “defining firms’ (pioneers) in individual sectors
originated in universities and corporate laboratories. For
example, in addition to the Stanford spin-offs already
mentioned, 3Com, Seagate, and Cadence are directly
linked to Bay Area corporate research institutes and
universities (Kenney and Patton, 2006, pp. 39-40).
There were (and are) close links between these corpo-
rate research institutes and universities in the area. But
it is these firms rather than Stanford per se that have
spawned most of the new firms. The Silicon Valley pat-
tern seems to have been for a university spin-off to start
a new line of business in the semiconductor industry
and then in turn spin off new firms, each specialized in
a new business. Sometimes the mechanism was the
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start-up of a firm to desigh and market new integrated
circuits that would then contract for manufacturing
from existing producers who happened to have spare
capacity. As advances were made in existing design by
Stanford or Berkeley faculty, these faculty would form
new start-ups. As the software improved, many IC firms
abandoned their in-house software and purchased
software from design software vendors. The stand-
ardization of the design software facilitated the rise of
the fabless semiconductor firms as they were able to
purchase their design tools, eliminating the need for
them to create their own software. The design software
became the interface between the designers and the
manufacturers (Kenney and Patton, 2006, p. 48).

After each new discovery in a university or corporate
lab, a new company was spun off and then spawned
new spin-offs as new applications of the technology
were found. An example is in the magnetic storage in-
dustry whose origins can be traced to research conduct-
ed in IBM’s San Jose Laboratories. As new discoveries
were made, people left IBM to establish firms to exploit
new market opportunities of supplying storage devices
for the new entrants. Similarly, in computer network-
ing the pioneer was Xerox’s Palo Alto Research Center
(PARC) which created a networked system of small
computers, laser printers, and data storage devices. At
the end of the 1980s, computers were proliferating and
entrepreneurs began forming firms to design and pro-
duce networking equipment (Kenney and Patton, 2006,
pp. 50-52).

“A business model emerged in which venture capi-
talists funded start-ups that were established with
acquisition as an exit strategy. Cisco pioneered a new
corporate strategy of using the Silicon Valley start-up
ecosystem to identify the new technologies that would
affect its business. As firms competed and grew and yet
others were formed, Silicon Valley increasingly became
the knowledge center for computer networking. This
deep knowledge meant that Silicon Valley firms, entre-
preneurs, and venture capitalists would be uniquely po-
sitioned to see the next big thing.” (Kenney and Patton,
2006, p. 53)

Another important part of the Silicon Valley model
is the openness and flexibility of the labor market. It
was commonplace for people to change jobs between
firms in the Valley, so that over time, participating in a
start-up has become a career path (Saxenian, 1994, pp.
30-37).

Cambridge, UK

The Cambridge area provides an example similar
to that of Silicon Valley of endogenous formation of a

high-tech cluster through spin-off, agglomeration and
institutional adaptation, based on a discovery-driven
process of innovation.

Endogenous developments in Cambridge encom-
pass the founding of companies by current and former
members of the university, clustering stimulated by se-
rial spin-outs from originator firms, the rise of local sup-
pliers and, especially significant, the emergence of spe-
cialist labour markets. These developments depended
on demand for high-tech output and exerted attraction
effects through business services drawn to the area,
through the implantation of international subsidiaries,
inward investment via acquisition and the attraction of
venture capital funds. Together these processes, endog-
enous and exogenous, contributed to the development
of local competence and capabilities resulting in the
formation and success of many new firms. (Garnsey &
Heffernan, 2007, p. 44.)

Another endogenous determinant of clustering in-
volves local supply chain benefits. Similar to Silicon Val-
ley, high-tech firms in the Cambridge area make use of
value chain complements or substitutes for the firms’
internal activities by outsourcing to local legal and busi-
ness services. These, in turn, have been attracted to the
area by the presence of high-tech firms. Access to spe-
cialized labor is a key factor. It is not only the supply of
new university graduates that is an important local as-
set but also a labor market of experienced specialized
professionals that has accumulated over time. Mobility
of highly skilled workers, facilitated by social networks,
have contributed to technology transfer and fostering
of interfirm links (Waters and Lawton Smith, 2008).
In Cambridge, clustering is closely related to an inter-
generational spin-out process. The firms are connected
locally by mobile people and knowledge to a greater
extent than by supply relations, and they operate in
value chains that have global reach. Their production
networks are more international than local.

Both in Silicon Valley and in Cambridge the primary
mechanism of knowledge transfer in electronics has
been inventors leaving a university or corporate labo-
ratory to start a new firm in order to commercialize a
new application. Stanford has played an important role
primarily as institution-builder but also as a source of
knowledge, along with industrial R&D. The openness
and high degree of labor mobility in the industry, both
in Silicon Valley and in Cambridge, has made it easy for
new firms to attract skilled labor from existing compa-
nies and thus build their absorptive capacity. This proc-
ess involves both market-mediated technology transfer
and pure spillovers. The main vehicle for continued

Ne 1-2/2012

Mup HOBOM 3KOHOMUKH



FOREIGN INNOVATIONS

growth has been proliferation of new products via start-
ups and spin-offs.

Garnsey & Heffernan (2007) point out that success
in Cambridge has been achieved in spite of significant
obstacles. New firms in the area have had to struggle to
obtain investment capital, reflecting a short-term focus
of UK capital markets and higher rates of return in oth-
er, less innovative activity elsewhere in the UK economy.
Until the late 1990s, venture capital in the area consist-
ed of only three funds investing in about five ventures
each among all Cambridge high-tech companies. Local
and central government have also been unsupportive
of business expansion in Cambridge. Waters and Law-
ton Smith (2002) argue that there is a need for more
locally tailored policies rather than a local application
of top-down central policy. Inadequate public transport
and shortages of housing and skilled technical labor are
particularly noteworthy constraints on growth.

Discovery-Driven Innovation:
Biotechnology

The biotechnology industry is another discovery-driven
industry. Its origin is the discovery by James Watson
and Francis Crick of the structure and operation of the
DNA molecule in Cambridge, UK, in 1953. Over the next
couple of decades, basic research was conducted in uni-
versity and government laboratories, as well as in a few
large oil and chemical companies. The first commer-
cial biotechnology firm in the United States was Cetus
Corporation, founded in Berkeley, CA, in 1971, by Ron
Cape and Peter Farley who brought scientific experience
from both academic and business laboratories. Cetus
was looking for a wide spectrum of applications, rang-
ing from genetically engineered bacteria for alcohol
production and oil-spill cleanups to vaccines and thera-
peutic proteins for the prevention and treatment of hu-
man disease. Genentech, founded in 1976, was the first
commercial biotechnology firm to focus specifically on
the development of pharmaceutical products using bio-
technology techniques. It was founded by Bob Swanson,
a venture capitalist with Kleiner and Perkins who had
been an early investor in Cetus, and Herbert Boyer, a
biochemist at the University of California, San Francisco.
(Romanelli & Feldman, 2006, pp. 88-89)

Thus, the biotech industry originated in academic
research. Similarly to the semiconductor industry, the
evolutionary process is clearly discovery-driven, only
even more so. An important difference between the
two sectors is that biotechnology relies more heavily
on basic science than does microelectronics, and uni-
versity research has therefore played a more prominent

role. Another important difference is that the process
of converting a new scientific discovery into a new prod-
uct ready for commercialization takes much longer, is
riskier, and requires much more investment and scien-
tific expertise than in microelectronics. As a result, inter-
mediaries between scientific research and commercial
application have emerged in the form of dedicated bio-
technology firms (DBFs). In a few cases (e. g., Genen-
tech and Amgen), the DBFs produce and market the
new products themselves, but in most cases the deeper
pockets and greater resources and expertise in produc-
tion, marketing, and distribution of large pharmaceuti-
cal firms are needed.

An important feature of discovery-driven processes
is that researchers are typically looking for applications
of new discoveries in new domains. In the early days,
firms experimented in broad categories of human di-
agnostics and therapeutics, agricultural biotechnology,
and industrial and environmental biotechnology. Today
firms tend to focus instead on quite specific techniques
for the production of bioengineered drugs, plants, and
chemicals. (Romanelli and Feldman, 2006, p. 90) Be-
cause of the costs and risks involved, the experimenta-
tion is carried out by numerous small, specialized firms
(DBFs) rather than by large, established firms.

The DBFs represent the “hard core” of commercial
agents in biotechnology, exclusively selling science-
based knowledge as inputs to other industries, espe-
cially pharmaceuticals, but increasingly also to such
diverse industries as medical diagnostics, food produc-
tion and agriculture, bio-environmental remediation and
chemical processing. Incumbents in pharmaceuticals
have had to acquire and assimilate biotechnology ca-
pabilities and to engage in cooperative relations with
DBFs, universities and other research institutions in or-
der to survive. (Christensen, 2003, p. 224)

As the design space in biotechnology has become
both denser and more diverse, involving knowledge
from a growing variety of disciplines, inventive and inno-
vative activities have increasingly come to require both
specialized knowledge from many different sources
and competencies to integrate these diverse knowledge
inputs. It is beyond the capacity of even large firms to
master all the required competencies. As a result, DBFs
have come to play the role of “experimenters’ and “ex-
plorers’ of scientific and technological opportunities for
large pharmaceutical companies. Alliances between
DBFs and large pharmaceutical corporations have be-
come a prevalent feature of the modern pharmaceuti-
cal industry. Over time, pharmaceutical firms have also
increasingly acquired small DBFs. While in the past
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pharmaceutical companies have always relied prima-
rily on in-house R&D, complex innovative networks have
emerged involving pharmaceutical companies, DBFs,
public research institutions, as well as public authorities.
Such networks have become the predominant mode of
organizing innovation and may prove to become an en-
during alternative to the historically vertically integrated
innovation processes (Christensen, 2003).

In the early phase of the industry, and especially in bi-
otechnology narrowly defined, i. e., human therapeutics
and diagnostics, the transfer of knowledge from universi-
ties to new start-ups (DBFs) was tied tightly to “star sci-
entists’ and was therefore confined to quite limited geo-
graphic areas. See e. g. Zucker and Darby, 1996; Zucker,
Darby and Armstrong, 1998; Zucker, Darby and Brewer,
1998. According to these studies, the positive impact of
research universities on nearby firms was related to iden-
tifiable market exchange between particular university
star scientists and firms, not to generalized knowledge
spillovers. There was simply insufficient capacity outside
the university laboratories to absorb the new technology.
Much of the knowledge development and transfer still
takes place via DBFs that commercialize technology.

However, it may be that the findings of Zucker and
colleagues about the role of star scientists with impact
only locally pertain to the beginning of the industry but
not necessarily to later periods. Feldman (2003) points
out that at the very beginning of the industry, universi-
ties were quite aggressive in intellectual property licens-
ing, and that the importance of university research may
decline over time.

“Science, the pursuit of new knowledge, occurs pri-
marily within the domain of the research university
and is characterized by a priority-based reward system
that emphasizes scientific publication. Technology, on
the other hand, develops ideas from science for com-
mercial markets. It is characterized by the pursuit of
economic returns and its venue is rent seeking firms.
While it is appropriate to consider patents, publication
and the location of star scientists in the earliest stages
of firm formation — the science stage — we may expect
that as an industry develops and science is translated
into commercial applications, the locational dynamics
may change to emphasize industrial and technological
attributes. While science resources may be most impor-
tant in the earliest stages of the industry development,
technology resources may become more important as
the industry develops.” (Feldman, 2003, p. 321)

Boston/Cambridge and the San Francisco Bay Area

Feldman’s hypothesis is borne out, at least in part,
in studies by Owen-Smith & Powell (2004 and 2007).

They analyzed strategic alliance networks in human
therapeutic and diagnostic biotechnology during the
period 1988-1999 in the Boston/Cambridge (Massa-
chusetts) metropolitan area and in the San Francisco
Bay Area. They found that

[d] uring the very early years of the industry, from
the early 1970s to the late 1980s, most biotech firms
were very small start-ups that relied, of necessity, on
external support. Lacking the skills and resources need-
ed to bring new innovations to market, they became
involved in elaborate lattices of relationships with uni-
versities and large pharmaceutical firms... Lacking a
knowledge base in the new scientific field of molecular
biology, large companies were drawn to start-ups by the
latter’s capabilities in basic and translational science.
(Owen-Smith & Powell, 2007, p. 62)

Studying bilateral links between entities in the Bos-
ton area, they found that at the beginning of the period
(1988) by far the dominant part of the linkages were
between public research organizations (PROs, such as
Harvard, MIT, Tufts, and Massachusetts General Hospi-
tal) and DBFs. There were only a small number of ties
between biotech firms or between biotech firms and lo-
cal VC firms. These ties grew as the network expanded
during the 1990s and dominated the commercial ties
at the end of the period. Thus, the Boston network grew
from origins in the public sector. Public science formed
the foundation for commercial application. Early in its
evolution, the Boston biotechnology community was
linked together by shared connections to academic re-
search. These connections have remained an important
part of the network, but over time the number of DBF to
DBF and DBF to VC ties has increased relative to univer-
sity linkages (Owen-Smith & Powell, 2007, p. 67).

The trajectory in the Bay Area is quite different from
that in Boston. In 1989-1990,

the Bay Area community was composed entirely of
ties linking DBFs to local VC firms. Where the stability
and technical diversity of Boston PROs anchored that
network and fostered a more open technological trajec-
tory..., the Bay Area relied heavily on the prospecting
and matchmaking efforts of venture investors. Later
years witnessed the increasing importance of VCs, a
smattering of ties involving PROs, and — most impor-
tantly — dramatic growth in DBF-DBF connections...
Both Boston and the San Francisco Bay Area evolved
from dependence on a non-DBF organizational form to
a state where significant portions of the network were
made coherent by direct connections among science-
based biotechnology firms. In other words, similar end-
points in the evolution of the networks were reached
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through different routes. While both relied on the inclu-
sion of organizations different from biotechnology firms,
Boston was anchored in the public sector, whereas the
Bay Area was dominated by venture capitalists.” (pp.
67-68)

Boston companies were often started by MIT and
Harvard professors, who were typically senior profes-
sors with established reputations, who maintained
their university affiliations, and who tended to serve
the new companies primarily as scientific advisors. In
contrast, founders in the Bay Area were much more
likely to come from VC or other biotech firms. When Bay
Area faculty were involved in founding, they tended to
be younger and much more likely to take a leave from
their university positions. Whereas almost all founders
in Boston came from within the region, founders in the
Bay Area came from a variety of locations, including
faculty from Yale, Columbia, and Duke who came to
California to start companies. (p. 70)

While Boston/Cambridge and the San Francisco
Bay Area followed quite different trajectories during the
1990s, they ended up with rather similar structures by
the end of the decade. As the density of links between
DBFs increased in both clusters, the relative depend-
ence on PROs and VCs, respectively, declined. Owen-
Smith and Powell contend that networks dominated by
PROs and “open science” will result in innovations that
rely less heavily on internal R&D and that draw more on
research conducted in organizations other than DBFs.

There are several implications of these studies.
Among these are (1) that the sources of knowledge (es-
pecially the role of universities) may vary from one loca-
tion to another as well as over time, depending on insti-
tutional factors (co-evolution); (2) that the geographic
boundaries of the cluster may shift over time; (3) that
“true” technological spillovers may increase over time as
absorptive capacity increases; and (4) that as a result of
these complexities, public policy-making in biotechnol-
ogy is extraordinarily difficult.

Medicon Valley

Medicon Valley refers to the biotechnology clus-
ter located on both sides of the Oresund straight that
separates Denmark and Sweden. The region has a long
tradition in the agricultural, brewing, and pharmaceuti-
cal industries. The Swedish pharmaceutical firm Astra
and the Danish firm Lundbeck started their activities
in the region around World War | and were joined later
by Novo Nordisk, Leo, Ferrosan, and Ferring (Denmark).
Together with the universities of Copenhagen (founded
1479) and Lund (founded 1660) and several smaller
universities, these companies formed an industrial

agglomeration in the region that was already in place
when an initiative was taken by Professor Sture Forsén
at Lund University and Nils Hérjel, the county governor,
in 1983, to start the Ideon Science and Technology Park
adjacent to Lund University. Both Bioinvent and Biora,
the first Swedish pure biotech firms, originated in dif-
ferent research projects at Lund University in the 1980s.

The initiation of Ideon sparked a wave of research
parks in the region, including Symbion Science Park in
Copenhagen. In 1995, five universities in the region be-
gan discussing cooperation among the universities in
the two countries to strengthen the scientific knowledge
base. This resulted in a joint effort by nine regional uni-
versities to create what is now called Oresund University.
The completion of the bridge between Copenhagen and
Malmo in 2000 tied the two sides together physically.
(Braunerhjelm and Helgesson, 2006).

Thus, the universities took the lead in creating Medi-
con Valley. They were soon followed by policymakers
and local governmental bodies that started to market
the region in order to attract both national and interna-
tional investment. The number of service providers and
VC firms started to increase. There were nine VC firms in
the region in 1995; the number increased to thirty-three
in 2002 (most on the Danish side). By 2002 there were
116 biotech firms in the cluster (82 in Denmark and 34
in Sweden) with a total employment of nearly 3,000.
There were also 71 pharmaceutical firms (including
large firms such as Astra Zeneca, NovoNordisk, H. Lun-
dbeck, and LEO Pharma) and 129 medical technology
firms in the region. The research infrastructure includ-
ed 26 hospitals (11 of which were university hospitals)
and 12 universities. The research output in the region
places it among the leading regions in the world: in per
capita terms, the number of biotechnology-related ar-
ticles and citations in scientific journals in the region
ranked slightly above other regions in Europe and not
far behind Boston and the San Francisco Bay area in
the United States. (Braunerhjelm and Helgesson, 2006;
Coenen et al., 2004)

It is clear that universities (especially Lund Universi-
ty) played an important role in forming a biotechnology
cluster in the area, drawing on the pre-existing regional
agglomeration of pharmaceutical firms and research
institutions. But where did the knowledge come from?

Coenen et al. (2004) have studied the knowledge
flows in the region. They found that the knowledge dy-
namics of the cluster exhibit a dual local-global knowl-
edge flow pattern. The sector is characterized by strong
spatial concentration around nodes of excellence that
are interconnected through a global network. Their
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study highlights the significance of proximity within
epistemic communities (rather than other relational or
physical proximities) in shaping innovation processes
across multi-spatial scales. The study is based on a
database-survey on collaboration in scientific publica-
tion by 109 biotechnology firms in Medicon Valley. Ex-
amining interpersonal knowledge interaction as reflect-
ed in scientific publications by all DBFs located in the
region, they find that a large share (58 %) of the firms
can be found in the Science Citation Index, with a to-
tal of 846 publications. About 40 % of the Danish firms
and 50 % of the Swedish firms are involved in interna-
tional co-publication. A vast majority of the firms’ joint
publications are with different types of PROs, whereas
firm-firm co-publication seems to be quite rare; this ap-
plies to firms in both countries. The co-authors in inter-
national joint publications are scientists in a variety of
countries, dominated by Germany, the UK and the US.
About 1/3 of the firms have one or more publications
with co-authors from outside Europe while only 1/5 of
the firms are involved in cross-border Danish-Swedish
co-publications. (Coenen et al., 2004, p. 1013)

Thus it seems as though the collaborations that
these firms have are more influenced by epistemic com-
munity (common scientific background) than by spatial
or relational proximity. Many of the biotech firms in the
Swedish part of the region are spin-offs from Lund Uni-
versity, but the common educational and professional
background seems to play a greater role than the re-
lational proximity between the researchers at the firm
and their former colleagues at the university (Coenen et
al., 2004, p. 1014).

In a similar study, McKelvey et al. (2003) have stud-
ied knowledge collaboration among Swedish entities
in the biotechnology-pharmaceutical sector (not just in
Medicon Valley but in the country as a whole) and with
entities outside Sweden. They identified 215 R&D col-
laborations by 67 Swedish firms or Swedish research
institutes and 137 foreign partners. Among these 215
R&D collaborations there were 52 agreements between
two Swedish actors and between Swedish and foreign
partners. Similarly to Coenen et al., the authors con-
cluded that the degree of interconnection among Swed-
ish firms is quite low and that no firm or group of firms
plays a central role. Instead, alliances and collabora-
tions with entities in the United States are much more
important than with entities in Sweden or elsewhere in
Europe. They also found that the Swedish parts of the
large Swedish pharmaceutical firms Pharmacia, Astra-
Zeneca and Amersham Pharmacia Biotech have very
different spheres of R&D collaboration, both nationally

and internationally. Thus, while the major MNCs have
little formal collaboration within the country, they are
also interested in different types of partners (McKelvey
et al, 2003, p. 495). However, geographic co-location
does appear to be important for smaller biotech-phar-
ma firms located in regions of strong medical research.

Thus, it appears that Swedish firms interact more in-
ternationally and especially with entities in the U.S. than
domestically or in other European countries. While the
existing literature suggests that the reason for this is
to access American research and American biotechnol-
ogy firms, this appears to be valid mostly for large Euro-
pean pharmaceutical firms. This Swedish study shows
instead that there is also a reciprocal flow, i. e., that
international partners do deals to access knowledge
at small to medium sized Swedish firms and Swedish
research organizations (McKelvey et al., 2003, p. 496).

McKelvey et al. conclude:

“There are two large MNCs in the pharmaceutical
sector, which have strong Swedish heritages. These two
actors are not engaged in formal knowledge collabora-
tion with the rest of the national firm population, and
they are also reducing their involvement with Swedish
universities over time... For the rest of the small and
medium sized Swedish biotech-pharma firms, the pro-
pensity to collaborate with geographically co-located
partners differs depending on whether the collabora-
tion is firm to firm, firm to university, or university to
university. The overall finding is that geographical co-
location is less important for firm to firm deals or for
university to university co-authored papers than for firm
to university deals. In other words, a large number of
Swedish firms tend to collaborate with Swedish univer-
sities rather than international universities.” (McKelvey
eta.l, 2003, p. 499)

It is apparent that the knowledge flows in the three
regional biotechnology clusters (Boston/Cambridge,
San Francisco Bay Area, and Medicon Valley) have
evolved quite differently. In Boston, major research in-
stitutions such as Harvard, M.I.T., and Massachusetts
General Hospital played a crucial role both as genera-
tors of new knowledge and as launching pads for new
start-ups. In the Bay Area, venture capitalists served as
major sources of linkages between academic research
and its commercialization and as sources of funding. In
Medicon Valley, the primary sources of knowledge are
outside the region; the main conduits are research col-
laboration with universities, particularly in the United
States, and the global pipelines supplied by multina-
tional firms. There does not appear to have been much
knowledge spillover in a true sense; the vast majority
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of knowledge transfers have been intentional and mar-
ket-mediated. However, in recent years the increasing
presence of research activities of major pharmaceutical
firms in each of the three regions suggests that absorp-
tive capacity is increasing to the point where true knowl-
edge spillovers may become important.

Similarly to the semiconductor industry, the main
vehicle of growth in biotechnology is start-up of new
firms, typically based on academic research, applying
new knowledge to new products.

Design-Driven Innovation:

Aircraft Industry

The aircraft industry has evolved from humble begin-
nings as erstwhile assemblers of simple mechanical
components and parts into perhaps the most knowl-
edge-intensive integrators of complex systems known
to mankind. But knowledge creation and dissemination
in the aircraft industry clusters follows a different pat-
tern than in other knowledge-based industries. While a
significant portion of the knowledge is created and dis-
seminated within local clusters, the main hubs of knowl-
edge creation are the anchor tenants (“global network
flagships’ in the terminology of Ernst & Kim, 2002), not
universities. As the terminology implies, these system
integrators are connected to global knowledge net-
works and depend more on such networks than on lo-
cal suppliers. Consequently, local knowledge spillovers
are of a different nature than in other knowledge-based
clusters.

Before we discuss knowledge generation and knowl-
edge flows in the industry, a brief history of four aircraft
companies is instructive.

Boeing (Seattle)

Boeing was founded in 1917 by William E. Boeing
who had studied at Vevey (Switzerland) and Yale Uni-
versity but did not graduate. He worked initially in the
timber industry. He became interested in airplanes and
decided he could build a better plane than the exist-
ing biplanes. In 1927 Boeing created an airline and in
1933 introduced the first modern airliner (a 10-seater).
The Air Mail Act of 1934 prohibited airlines and aircraft
manufacturers from being under the same corporate
umbrella, so the company split into three: Boeing Air-
plane Company, United Airlines, and United Aircraft
Corporation (later United Technologies). Shortly there-
after an agreement was reached with Pan American
World Airways to develop and build a commercial air-
liner able to carry passengers on transoceanic routes.
The first flight of the Boeing 314 Clipper took place in
1938. It was the largest civilian aircraft of its day with

a capacity of 90 passengers. In the same year Boe-
ing completed work on the Model 307 Stratoliner, the
world’s first pressurized-cabin transport aircraft. During
World War Il, Boeing built a large number of bombers.
The company also designed the B-17 bomber which was
also assembled by the Lockheed and Douglas aircraft
companies and the B-29 that was assembled also by
Bell Aircraft Co. and the Glenn L. Martin Company. Af-
ter the war Boeing developed military jets such as the
B-47 Stratojet and the B-52 Stratofortress as well as the
KC-135 tanker aircraft that was adapted as the Boeing
707 civilian jetliner, the first commercial jet airliner in
the United States. In the 1960s and 1970s the Boeing
727, 737, and 747 were added to the product line, in
the1980s the 757 and 767, and in the 1990s the 777.
(Wikipedia)

Boeing dominated the large commercial aircraft
industry for over 50 years. It is still the world’s largest
producer of both military and civilian aircraft and is also
the largest aerospace company in the world. Its main
assembly plants are located in Seattle, Washington.
In 2001 its headquarters moved to Chicago. Boeing is
somewhat different from other aircraft manufacturers
in that for several decades it manufactured its main
structural parts in-house. As a result, it became much
more vertically integrated than its competitors. In the
last few decades the company has dispersed its manu-
facturing and supplier system throughout the world in
order to increase market penetration and reduce design
and production costs. (Niosi and Zhegu, 2005)

Bombardier (Montreal

The production of aircraft in Montreal started in the
1920s, when several American, British, and Canadian
producers competed to produce small propeller aircraft.
In 1944, a group of employees of the Canadian sub-
sidiary of British Vickers founded Canadair. After World
War Il and during the cold war, Canadair produced
mostly military aircraft. Dozens of companies were
spun off from Canadair or were attracted to Montreal
to supply parts and components. In 1976, the company
moved into civilian aircraft by acquiring the exclusive
rights to the blueprint for a business jet (Learjet 600)
designed by Learjet Corporation of Wichita, Kansas
(USA). In 1986, Bombardier Corporation of Montreal
bought Canadair and entered the regional aircraft mar-
ket. The company developed several new regional jets
and also bought de Havilland in Toronto. By the early
2000s Bombardier Aerospace was the world’s third
largest producer of aircraft, with 15,000 employees
in Montreal and 28,000 world-wide. (Niosi and Zhegu,
2005, p. 11)
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Bombardier Aerospace is the largest but certainly
not the only company in the aircraft cluster in Mon-
treal. As early as the 1920s, Pratt & Whitney Canada, a
subsidiary of U.S.— based United Technologies, started
overhauling and repairing American-designed and built
aircraft engines. Its production expanded and new prod-
ucts entirely designed and manufactured in Montreal
were added. In the mid-1980s, Bell Helicopter of the
U.S. transferred its production (but not design) of its
civilian helicopters to Montreal. Several other compa-
nies (including subsidiaries of British and French firms)
are also located in Montreal. There are now over 250
small and medium-sized manufacturing companies in
the Montreal aerospace cluster. (Niosi and Zhegu, pp.
12-13)

Airbus (Toulouse)

The aircraft cluster in Toulouse is centered on Airbus
Industrie, a European consortium founded on govern-
ment initiative in 1969 with Aerospatiale of France and
Deutsche Airbus of Germany each taking a leadership
role and with British (Hawker Siddeley, later acquired
by British Aerospace) and Dutch (Fokker-VFW) compa-
nies also participating. Each company would deliver its
sections as fully equipped, ready-to-fly components. In
1971 the Spanish company CASA also acquired a small
share of Airbus Industrie.

Today Airbus is rivaling Boeing as the world’s larg-
est producer of commercial aircraft. Airbus assembles
six different models of aircraft in Toulouse with parts
and components coming from 1,500 contractors in
30 different countries. The United States is the largest
provider with over 800 suppliers. Meanwhile, Toulouse
has become a major aerospace cluster, with hundreds
of firms. These include a French-Italian manufacturer
of turboprops, manufacturers of turbines, landing gear,
and small aircraft. Toulouse has also attracted produc-
ers of other aerospace-related products such as Matra
and Acatel (satellite communications). (Niosi and Zhegu,
pp. 17-18)

Saab (Linképing)

Svenska Aeroplan AB (SAAB) was founded in 1937
in Trollhattan in western Sweden but soon moved its
headquarters to Linkoping near the east coast about
100 miles southwest of Stockholm. With World War Il
looming, the Swedish Air Force needed aircraft. When
the war broke out in 1939, Saab was producing bomb-
ers and fighters, mainly copies of German and Ameri-
can designs. The first aircraft designed in-house was a
light bomber that rolled off the line in 1941. In 1943
a fighter bomber aircraft was ready. At the end of the
war, Saab converted seven U.S. B-17 Flying Fortress

bombers into passenger aircraft. It also developed a
small passenger plane (Saab 19) of its own, as well as
a small plane for private use. As the Cold War intensi-
fied, the Swedish government wanted Saab to concen-
trate on military aircraft. Consequently, the production
of the Saab 19 was discontinued in 1954 and trans-
ferred to the Dutch company Fokker. The fighter J-29
was introduced in 1948, followed by the J-32 in 1952,
the J-35 in 1955, the J-37 in 1967, and the JAS-39, a
multi-purpose aircraft which entered service in 1997.
Saab has continued to produce all the aircraft needed
by the Swedish air force and has also exported these
aircraft to other countries. (Eliasson, 2010; Swedecar.
com; Wikipedia.org)

Thus, Saab started out as a producer of military air-
craft, diversified into civilian aircraft but was forced to
revert to a primary focus on being a system integrator
and producer of military aircraft and a supplier of ad-
vanced subsystems to Boeing and Airbus.

Organization of the Aircraft Industry

The dominant characteristics of the aircraft industry
are helpful in explaining why the industry is organized
the way it is and why the knowledge flows differ from
those in other knowledge-based clusters.

“Aerospace is a high value-added sector, strongly
affected by scale and timing. The industry success
depends on rapid technological progress; government
support for corporate R&D is essential. Their activity
depends on components and parts which can be widely
dispersed in terms of both industry and location. Trans-
portation costs of these components are not relevant in
overall aircraft costs. Also, demand (market) is not geo-
graphically bounded... [T] he primary centripetal force
has been the regional pool of skilled and semi-skilled
labor. Less important factors have been the location to
the original industries of the cluster (often engineering
sectors close to aircraft such as railway manufacturing)
and the entrepreneurial talent... The persistent increase
of R&D costs has been the major centrifugal force for
the aircraft global decentralization: in order to reduce
R&D costs, the industry has been gradually implement-
ing strategies of international cooperation.” (Niosi &
Zhegu, 2005, p. 6)

The large aerospace clusters typically consist of one
or several OEMs (original equipment manufacturers)
surrounded by hundreds of small and medium-sized
suppliers of components and parts. There are two types
of suppliers: higher-tier lead suppliers that deal directly
with several OEMs and lower-tier suppliers that usual-
ly deal with the higher-tier suppliers, not directly with
the OEMs. The higher-tier suppliers are usually located
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outside the local cluster, often overseas. Aerospace re-
gions tend to specialize in different parts of the value
chain. They manufacture high-value products in batches
from a few hundred to several thousand. For example,
there are civilian aircraft assembly clusters (such as in
Seattle, Montreal, and Toulouse) and engines clusters
(such around GE’s engine plants in Cincinnati, Ohio, and
Lynn, Massachusetts). With Boeing as a major assem-
bler, Seattle is specialized in engineering and produc-
tion of large commercial aircraft. Toulouse (France) is
the major production site of Airbus and ATR. (Niosi &
Zhegu, 2005)

Knowledge Generation and Knowledge Dissemina-
tion in the Aircraft Industry

Airplane manufacturers are essentially system inte-
grators; they provide strategic and organizational leader-
ship in desighing complex systems. In the increasingly
modularized global production system, the technology
of the most advanced engineering firms often involves
development of concepts, integration, and systems ar-
chitecture rather than manufacturing (Eliasson, 2010).
Manufacturing is instead outsourced to various suppli-
ers in the value chain. The OEMs are powerful carriers of
knowledge. They are primarily global pipelines to major
sub-system suppliers but they also transfer technical
and managerial knowledge to local suppliers so that
they can meet the technical specifications. For exam-
ple, the Boeing 787 Dreamliner is assembled in Seat-
tle using components developed and produced by an
international team that includes Rolls-Royce in the UK
(engines), General Electric in Ohio (engines), Kawasaki
Heavy Industries in Japan (main landing gear), Dassault
Systémes in France (software), and Saab Aerostructures
in Sweden (cargo doors) and dozens of other suppli-
ers of components and sub-systems, plus hundreds of
local suppliers of parts. In the case of Saab, the core
technologies for the JAS-39 Gripen aircraft (other than
platform development, systems integration, and aircraft
control system which are Saab’s own responsibility), the
engine is manufactured by VolvoAero based on the Gen-
eral Electric F404 engine and the radar, computer, and
electronic systems are developed by Ericsson. Other sub-
systems are developed by a variety of major aerospace
contractors in the U.S., U.K., France, and Germany. Only
one sub-system is contracted to a Swedish company,
but there are many Swedish suppliers of components
(Eliasson, 2010). Clearly, in terms of knowledge flows,
the linkages to other advanced firms are much more
important than to the local firms in the cluster.

Modern aircraft integrate advanced mechani-
cal technology with electronics, sensor technology,

hydraulics, new materials, and communications sys-
tems, among others. The system integration involves
overall design, safety and reliability, availability and
maintainability, monitoring and diagnostics, survivabili-
ty, and produceability. Military aircraft are designed and
developed in collaboration between government (mili-
tary) agencies and aircraft manufacturers; for civilian
aircraft, airlines play the role of competent customers.

The bulk of R&D expenditures in advanced firms
is devoted to identifying internationally available com-
plementary technology to integrate with their existing
knowledge base, and only a small fraction is allocated
on genuinely new technology development. The multi-
national firms are specialists in this field. It is notewor-
thy that distributed and integrated production became
the mode of operation in engineering industries only
after the micro processor resulted in the integration
of computing and communications technology in the
1990s (Eliasson, 2010).

Knowledge Transfer Mechanisms

Given the tiered structure of the aircraft industry, it
is useful to examine knowledge flows at two levels. The
knowledge flows between the system integrator and
tier 1 (sub-system) contractors are bilateral; there is a
great deal of learning, but the system integrators must
necessarily take a leadership role. The knowledge flows
are based on contracts. Historically, such contracts have
typically been of a cost-plus nature.® These knowledge
flows are large and have great economic impact as the
participants apply advanced technology in their own
businesses, with ripple effects to their sub-contractors.
But it is important to note that they are market-mediat-
ed; they are not spillovers.

At tier 2 and lower levels, knowledge flows in the
aircraft industry are usually more unilateral in nature
and take place through more formal contracts. Flagship
companies transfer knowledge in the form of blueprints
and technical specifications, mostly free of charge, to
ensure that products and services produced by the sup-
pliers meet the necessary specifications. Sometimes
these knowledge transfers are bilateral, i. e., systems
and sub-systems evolve through collaboration between
the integrator and the suppliers. Knowledge may also
be transferred informally, without a contract and with-
out any payment involved, particularly through technical
assistance to local suppliers. The flagship company may
exercise significant control over the way in which knowl-
edge is disseminated and used, or it may play a more

3The Saab JAS-39 Gripen project is an exception; it is based on fixed-price
contracts.
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passive role with little influence on how local suppliers
take advantage of the knowledge. Even though these
transfers may not involve direct payment from the sup-
plier to the OEM, the benefits are appropriated prima-
rily by the OEM in the form of purchased products that
meet the specification. Only to a limited extent should
they be regarded as knowledge spillovers. But to the
extent that local suppliers can develop their absorptive
capacity, they can effectively absorb knowledge dissem-
inated by global network flagships. This requires both
individual and organizational learning. (Ernst & Kim,
2002) These knowledge flows are not market-mediated,
but they are directed to specific users, not generally to
all the firms in the cluster.

“Flagships typically provide the local suppliers with
encoded knowledge, such as machinery that embodies
new knowledge, blueprints, production and quality con-
trol manuals, product and service specifications, and
training handouts. This is done to assist the suppliers in
building capabilities that are necessary to produce prod-
ucts and services with the expected quality and price.”
(Ernst & Kim, p. 1425)

In contrast to electronics and biotechnology, aero-
space clusters, even though they are knowledge-based,
are not based on local knowledge spillovers. They rely
mostly on global pipelines. For example, Saab’s techno-
logical prowess as a developer and producer of military
aircraft has depended in large measure on access to
U.S. technology, notably advanced electronics. In return
for building a strong air force capable of preventing
Soviet anti-submarine aircraft from crossing Swedish
airspace, the U.S. made advanced military technol-
ogy available to Sweden, even though Sweden is not
a member of NATO. (Eliasson, 2010) The clustering of
economic activity in this sector is due primarily to ag-
glomeration effects (externalities) in the form of pools
of skilled labor and local suppliers of parts, compo-
nents, and services. Knowledge spillovers from univer-
sities do not play a very important role. Niosi and Zhegu
argue that local knowledge spillovers are less signifi-
cant, of a different nature, and make less contribution
to explaining the geographical agglomeration of firms
in the aircraft industry than in other knowledge-based
clusters. On the other hand, international transfers of
technology help to explain the dispersion of industry
across nations. The fact that the industry is geographi-
cally clustered is due to the anchor tenant effects as
creators of labor pools and owners of very large manu-
facturing plants creating regional inertia.

Even though most of the technology transfers in the
aircraft industry are market-mediated (i. e., not true

spillovers), they still have enormous economic impact.
According to calculations made by Eliasson, the eco-
nomic effects of aerospace R&D anchored by Saab in
Sweden are very large, at least 2-4 times the original
investment in R&D. This includes not only the core tech-
nologies integrated in military aircraft but also related
technologies in the engineering industries more gener-
ally. For example, Eliasson argues that were it not for
its collaboration with Saab on military aircraft, Erics-
son — currently the world’s largest supplier of telecom-
munications equipment — would not have survived as
an independent company. Other Swedish companies
have also been able to develop more advanced prod-
ucts as a result of collaborating with Saab. The diffusion
of technology rarely occurs in the form of transfers of
well-defined and patentable technology packages; there
is much learning on the part of both user and supplier.
The main diffusion channel is people with knowledge
and experience who move on through internal careers
in firms or over the labor market. (Eliasson, 2010)

Conclusions And Policy Implications

In this paper | have tried to draw together several
strands of literature, both theoretical and empirical, in
order to analyze knowledge flows in various types of
knowledge-based industry clusters. Where does the
knowledge come from, and what mechanisms are used
to disseminate knowledge? In particular, to what extent
is it appropriate to use the term “spillover” to refer to
the diffusion of knowledge?

The sources of knowledge and the vehicles of dis-
semination of knowledge differ among high-tech clus-
ters. In clusters characterized by discovery-driven inno-
vation, such as biotechnology and semiconductors, uni-
versities play a much more important role as creators of
knowledge than in design-driven clusters. In biotechnol-
ogy, the new knowledge tends to be basic science that
needs to be developed and “translated” before it can be
commercialized. This is typically accomplished via dedi-
cated biotechnology firms, the new products being man-
ufactured and marketed via existing firms. The transfer
from DBFs to large firms such as pharmaceutical com-
panies is typically market-mediated (via license, acquisi-
tion, or joint venture), while the transfer from university
to DBF may be either market-mediated (via license or
joint ownership) or spillover. Universities are anchors in
the early phase of discovery-driven innovation. Their role
remains important as the technology matures, but other
linkages increase in number and importance as the clus-
ter grows. Large incumbent firms locate subsidiaries (lis-
tening posts) in the cluster in order to pick up new ideas.
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In electronics there is typically no intermediate
stage similar to DBFs; new knowledge results in new
start-ups that often spawn new spin-offs. These typically
involve spillovers. Firms may eventually grow large, and
some become dominant creators and distributors of
new technology (usually through market-mediated proc-
esses), but the vitality of the cluster depends on new
applications of technology typically innovated by new
firms spun off from existing firms or from universities.

By contrast, in design-driven processes, large incum-
bent firms are the main creators of new technology. They
do so by combining and integrating components and sub-
systems co-desighed and co-developed with major sup-
pliers. In addition to co-ordination of research done else-
where, this requires vast amounts of in-house research.
Most of the technology sharing and transfer is market-
mediated. By challenging local suppliers to meet high
technical standards the system integrators also elevate
the absorptive capacity and thus contribute to technology
spillovers in the local cluster. Universities have not been
important in the early phase of design-driven clusters but
have become more important as suppliers of research-
ers, engineers, and other skilled labor (although not new
technology), as technology has become more complex.
Design-driven clusters grow primarily by expanding link-
ages with existing companies both globally and locally
rather than through the formation of new entities.

There are several policy implications of this analysis.
It is necessary to distinguish between sectors character-
ized by design-driven innovation and those characterized
by discovery-driven innovation. In the former, new knowl-
edge creation tends to take place in large firms rather
than universities. These firms tend to be connected to
other large firms (suppliers of sub-systems and compo-
nents), often via international networks through which
knowledge is both created and shared via market-me-
diated processes. The role of universities is to supply
skilled labor. Public policy can promote the building of a
strong knowledge base by supporting higher education
and by instituting policies and mechanisms for public
procurement of advanced technology. Successful im-
plementation of public procurement may require prior
investment in competence and absorptive capacity. The
primary functions of public policy are to identify the do-
main, thereby providing legitimacy and reduced uncer-
tainty and risk in order to promote resource mobilization
and experimentation, helping to establish a market, and
creating positive externalities in related industries such
as venture capital and services. It can also directly pro-
vide funding to promote knowledge creation (Bergek et
al., 2008).

In sectors characterized by discovery-driven inno-
vation, universities play a much more important role
as creators of new knowledge as well as suppliers of
skilled labor. Serendipity is key; pure knowledge spillo-
vers are important. As a result, targeted public procure-
ment is unlikely to be successful. Instead, the role of
public policy is to support R&D and to promote entre-
preneurship, particularly via spin-offs from universities.
Promoting connectivity, both globally and locally, is
also important, both for knowledge flows and for capi-
tal flows (especially via well-functioning venture capital
and exit markets).
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GOLD AS THE SAFEST INVESTMENT IN TIME

OF FINANCIAL CRISIS

Abstract. This paper tests whether macroeconomic variables such as U.S. inflation, the change in the U.S. industrial
production index, the return on virtually risk-free long-term Treasury bonds, the return on short-term Treasury bills and
market risk premium influence the returns on gold in the past ten years. We find that U.S. inflation is a significant factor at
explaining the gold returns, moreover, the rise in inflation by 1 per cent causes, on average, greater rise in the gold returns.
Furthermore, neither the market risk premium nor the change in U.S. industrial production index can be considered as
statistically significant factors in explaining the returns on gold. These findings fit the idea of gold being inflation hedge,
zero-beta and safe haven asset in the last ten years in the USA.

Keywords: hedge, zero-beta, safe haven, gold, financial crisis

Leonid Mindyuk,

3 year student
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Introduction

Gold is both commodity and asset at the same time. On
the one hand, gold is used in jewelry, electronic, den-
tistry and chemical industries as a raw material. On the
other hand, it is often used as an alternative investment
for a long period of time. The most traditional and pop-
ular ways to invest in gold is through gold bars, coins
and through exchange-traded funds (ETFs). Nowadays
mainly the investment usage is the main driving force
of the gold price, especially in the time of a business
slowdown. The main reason for this trend is that gold is
very different from other, so called mainstream assets,
such as stocks and bonds.

Gold possesses few properties which distinguish it
from other assets. It is liquid, nonperishable and port-
able. It can be easily sold and bought rapidly without
loosing the great part of its value. Gold is the only met-
al which will never rust or tarnish as it forms no oxide
film in air at normal temperatures. Bars of gold or gold
coins — the main forms of gold storage can be easily
transported from one place to another and divided into
smaller pieces.

However, the most important feature of the gold is
that it is often used as a store of value as it maintains
the same purchasing power over the long time. S. Harm-
ston (1998) shows that there were only minor fluctua-
tions in the purchasing power of gold from its long run

trend. Thus gold, to some extent, can be considered as
an asset which does not lose its purchasing power over
the long period of time. For example, from historical
data it can be calculated that: In 1850 the price of gold
was $18.93 per ounce, about $428 in 2004 terms, while
in 2004 the actual price of gold was $409.72. $20 is a
really small change in the real price of gold over a period
of one hundred and fifty four years. These calculations
are made according to the inflation adjustments over
this period of time.

Is gold return is highly affected in the time of finan-
cial crisis or it is following its long-term trend? This re-
search paper tries to provide evidence about gold being
the safest investment in time of financial crisis.

Many investors’ portfolio includes gold, in various
forms, as a great portion of them believe that gold pos-
sesses inflation hedge, good diversifier, zero-beta and
safe haven properties. Baur and Lucey (2009) provided
the academic world with very useful definitions of those
properties. Their definitions, mainly modified, are used
as a base for our Theoretical Framework section. How-
ever, despite of gold popularity among investors the little
number of research was made on the gold performance
in comparison with stocks and bonds. Moreover, almost
no research papers were modeling the gold returns in
the time of financial crisis. The performance of gold as
an investment is examined in this study using the multi-
factor model which outlines the relationship between re-
turns on gold and main macroeconomic indicators which
are believed to be the main driving forces of gold price.
This paper analyses different factors, which affected
gold returns. The purpose is to identify correlation and
dependence between these factors and gold returns.
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At first the identification and economic intuition
about the relationship between each of factors cho-
sen and gold returns is provided in the Theoretical
Framework section. Then, the data needed for the
modeling process is explained and the econometric
model is introduced. Finally, based on the economet-
ric results, the conclusion and identification of factors
which strongly affect gold returns and which do not
influence the gold returns are made. Thus this paper
helps us to conclude on gold being a zero-beta asset,
safe haven and hedge against inflation in the period
of past ten years in the USA. The meaning of all these
properties is explained in the Theoretical Framework
section.

Theoretical framework

The theoretical hypothesis, which can be considered
as the main testing aim at this research project can
be formulated as follows. Adding gold as an asset to
the investment portfolios can reduce losses or provide
portfolio stability in times of financial turmoil because it
has a specific nature which differentiates it from stocks
and bonds. According to different financial characteris-
tics any asset which can help an investor to overcome
market instability (e. g. financial crisis) can be divided
in four distinct groups.

Safe haven asset:

Taking as a granted that an investor’s utility level
increases with the reduction in losses, an asset which
minimizes the financial looses in the period of business
slowdown is defined as a safe haven asset in the vast
majority of academic works in this field. Thus this re-
search considers the safe haven asset as the one which
returns uncorrelated or negatively correlated with the
industrial production index, which is believed to change
significantly in the period of economic instability as it is
one of the most popular indicator of production level in
the economy.

Inflation Hedge:

A hedge against inflation is defined as an asset
that is positively correlated with the inflation level.
Moreover, returns on such asset should, on average,
rise higher than inflation level. Thus an asset with an
inflation hedge property is believed to provide an op-
portunity not to lose real value of an asset because
of the increase in inflation. In a number of academic
works it is believed that gold can play a role of infla-
tion hedge because of high positive coefficient be-
tween gold return and inflation level. This research pa-
per tries to outline whether this argument holds with
the latest data available.

Diversifier:

An asset can be considered as a diversifier if it is
positively or negatively and not perfectly correlated with
another asset in the investor’s portfolio or portfolio on
average.

The diversifier does not have the specific property
of reducing losses in the time of financial turmoil since
the correlation property is only required to hold on aver-
age. Thus we are not interested in testing this specific
property of gold and this hypothesis can be tested in the
further researches after the crisis time.

Zero-beta asset:

A zero-beta asset is defined as an asset that is un-
correlated with the market. Thus such an asset is be-
lieved to bear no significantly different from zero mar-
ket risk. According to CAPM such an asset should pro-
vide the same return as a risk-free asset. This hypoth-
esis can be tested using the same multi-factor model
which helps us to testing both inflation hedge and safe
haven role of gold.

Therefore, the econometric multiple regression
model should be introduced in a such way that safe
haven, inflation hedge and zero-beta properties can be
tested using the same multi-factor model. The model is
based on the hypothesis that the price of gold is prima-
rily driven by major macroeconomic factors. The factors
that will be taken are U. S. Consumer Price Index for All
Urban Consumers during period, U.S. industrial produc-
tion index, return on long-term Treasury bonds, return
on short-term Treasury bills and market risk premium.
However, the gold prices and indices are non-stationary
series, so it is important to modify them into new varia-
bles which represent stationary series. Having proposed
a set of relevant variables, we are specifying on their
description and series transformations in the Empirical
Analysis section while constructing the appropriate re-
gression model.

Empirical Analysis

The data used in modeling are monthly observations cover-
ing the ten years period from April

2002 to March 2012. This period clearly includes the
last financial crisis. Moreover, ten years period and
monthly observations allow us to obtain more reliable
results because of rather high degrees of freedom. The
model which best fits our aims is a multiple regres-
sion model because it enables to simultaneously and
more precise test hedge against inflation, safe haven
and zero-beta properties of gold. This model helps to
explain relationship between independent or explana-
tory variables and a dependant variable. In our case,

Ne 1-2/2012

Mup HOBOM 3KOHOMUKH



RUSSIAN AUTHORS IN ENGLISH

Table 1
Glossary and Definitions of Variables
Mnemonic Variable Definition Source
Basic Series
PG Price of Gold End-of-period spot price of gold Index Mundi
CPI Consumer Price Index U.S. Consumer Price Index for All Urban CPI-U Info
Consumers during period

INDPI Industrial Production Index U.S. Industrial Production Index during period | Federal Reserve System

LGB Long-term Government Bonds Return on U.S. 10-year Treasury Bonds, per OECD Stat

cent per annum
B Treasury-bill Rate Return on U.S. 3-monts Treasury Bills, per cent | Federal Reserve System
per annum
SP S&P 500 Index End-of-period Standard & Poor's 500 stock- Yahoo Finance
market index
Derived Series
RGi Monthly Return on Gold In (PGi/PGi-1) PG
li Inflation In (CPli/CPli-1) CPI
MPi Monthly Growth in Industrial In (INDPIi/INDPIi-1) INDPI
Production

MLGBi Monthly Change in LGB (LGBi — LGBi-1) /12 LGB
MTBi Monthly Change in TB (TBi — TBi-1) /12 B
MRPi Market Risk Premium (In (SPi/SPi-1) — LGBi-1/12) SP, LGB

the dependant variable is the return of gold, while the
explanatory variables are: U.S. inflation, monthly growth
in U.S. industrial production index, monthly change in
the return on U.S. long-term Treasury bonds, monthly
change in the return on U.S. short-term Treasury bills
and market risk premium.

Thus the equation of a multiple regression model is
the following:

RG =B,+B,* | +B,* MP + B,* MLGB, +
+B,* MTB, + B,* MRP, +¢, 1)

The Table 1 below provides us with the glossary, defi-
nitions of variables and derived series.

The logarithmic change in price of gold is taken as
an approximation for gold return. The U. S. inflation is
modeled as the logarithmic change in the U.S. CPI-U.
Logarithmic relative of industrial production index is
taken as an approximation of monthly growth in U.S.
industrial production. Both changes in return of long-
term U. S. Treasury bonds and return of short-term
U. S. Treasury bills are calculated and divided by 12 in
order to calculate per cent per month, not per annum.
Market risk premium is calculated using Standard &
Poor’'s 500 stock-market index and normalized
U. S. Treasury Bills. Use of the natural logarithms

allows us to calculate influence of change in different
factors on the gold returns over a period of time and
use econometrics results to explain relationship be-
tween different variables. Idiosyncratic error term ac-
counts for other variables, which might be significant,
but which are not included into the model and for the
random events which can influence the gold returns.
Thus assumption that idiosyncratic error terms have the
same independent normal distribution with zero mean
and o standard deviation is made. This also means that
model may be improved by including additional both
economic and fundamental factors into it. However, it
is not obligatory here as the hypotheses of inflation
hedge, zero-beta and safe haven properties of gold can
be tested using this regression model.

Based on our results we can conclude that gold pos-
sesses all the properties that were expected. Firstly, the
positive relationship between the gold returns and the
U.S. inflation was found. The coefficient before first ex-
planatory variable which stands for the U.S. inflation is
2.384529, meaning that, on average, the rise in the
U.S. inflation by 1 per cent per month causes the rise
in the monthly gold returns by 2.384529 per cent.Thus
the gold plays a hedge against inflation function on 1
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Table 2
Observed Relationships
Factor Relationship to the gold Explanation
return
U.S. inflation Positive (>1) Gold returns should, on average, rise more than inflation

(gold as an inflation hedge)

Growth in U.S. industrial
production index

Uncorrelated

Gold returns should be uncorrelated with production level
in the economy (gold as a safe haven)

Treasury bills

Change in return on long-term Negative Gold can be considered as a substitute for long-term
government bonds virtually risk-free investments
Change in return ob short-term Negative Gold can be considered as a substitute for short-term

Treasury bills

Market risk premium Uncorrelated

Gold returns should be uncorrelated with market risk
premium (gold as a zero-beta asset)

per cent significance level. Secondly, the econometric
results prove that the business cycle is an insignificant
factor in explaining the gold returns, as the change in
the U.S. industrial production index, which was taken as
a reliable indicator of the business cycle in the economy,
was found to be an insignificant factor in our regres-
sion model. Also, the historical market risk premium
was found to be insignificant in explaining the gold re-
turns. These findings prove that gold can be considered
both a safe haven and a zero-beta asset in the time of
financial instability as we can not reject the null hypoth-
eses about the zero B, and zero B, respectively (see the
Regression: RG, = B,+ B,* | + B,* MP,+ B,* MLGB, +
B,* MTB, + B,* MRP, +¢.). Finally, it is necessary to em-
phasize that the change in monthly long-term interest
rate obtained as (LGB,— LGB ,) /12 was found to be
a significant factor on 1 per cent significance level in
explaining the returns on gold and the coefficient be-
fore this factor is -0.592902 in our model, meaning
that the long-term U.S. government bonds and gold can
be considered as the substitutes, proving that gold is
also believed to be a long-term way of virtually risk-free
investment. However, it is not the same for short-term
investments as the return on U.S. short-term T-bills was
found to be insignificant in explaining the gold returns.

Conclusions
The purpose of this study was to identify factors and the
extent to which they can affect the gold returns. Thus
we were aimed at testing the hypotheses about gold
being a zero-beta asset, safe haven and hedge against
inflation in the period of past ten years in the USA.

We found that both economic cycle and market
risk premium are insignificant in explaining gold re-
turns. Which means that gold is a very different from

mainstream assets such as stocks and bonds as it pos-
sesses both zero-beta and safe haven properties.

The other key finding is that gold can be considered
as a good hedge against inflation asset as it does not
loose its purchasing power in the period of rising U.S.
inflation.

The interesting findings are the absence of the same
relationships between virtually risk-free returns on long-
term Treasury bonds and gold returns and returns on
short-term Treasury bills and gold returns. Moreovetr,
gold can be considered as a substitute for virtually risk-
free assets such as U.S. government securities only in
long run.

To sum up, it is necessary to emphasize that in gen-
eral findings of our research were expected. The use
of the latest data for ten years and the econometric
techniques allow us to conclude on gold possessing
zero-beta asset, safe haven and hedge against inflation
properties in the period of past ten years in the USA.
However, our model of gold returns can be improved in
the process of further research as there are extra vari-
ables which also may be considered as factors influenc-
ing the return on gold.
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Technical Appendix
Appendix Sources of Data
Variable Mnemonic Source Link
Price of gold PG Index http://www.indexmundi.com/commodities/?c
Mundi ommodity=gold&months=120
CPI-U CPI CPI-U http://www.cpi-u.info/Historical-CPI-U-
Info Data.aspx
Industrial INDPI Federal http://www.federalreserve.gov/releases/G17/d
production index Reserve ata.htm
Long-term LGB OECD stat http://stats.oecd.org/Index.aspx? DataSetCode=REFSE
Treasury bonds RIES
Short-term Treasury bills B Federal http://www.federalreserve.gov/releases/H15/d
Reserve ata.htm
S&P 500 Index SP Yahoo http://finance.yahoo.com/q/hp?s="GSPC&a=00&b=1&c
Finance =2002&d=04&e=1&f=2012&g=m&z=66&y=66

Note that series used in modeling process are transformations of the variables above.
You can see the Table 2 for the description of derived series.

Appendix 2 Regression: RG = B + B,* | + B,* MP + B_* MLGB, + B,* MTB, + B_* MRP, +¢,

Dependent Variable: RGi
Variable Coefficient Estimation

Constant 0.024183
[0.015291]

l 2.384529 ***
[0.886331]
MPi 0.562560
[0.468991]

MLGBI -0.592902 ***
[0.200384]
MTBi -0.048895
[0.244210]
MRPi 0.050797
[0.045486]

Standard Errors in Square Brackets
* p<0.1,** p<0.05, *** p<0.01

Source: EVIEWS 6.0
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Appendix 3 EVIEWS 6.0 Output

Dependent Variable: RGi
Method: Least Squares
Date: 06/25/12 Time: 16:28
Sample (adjusted): 2120
Included observations: 119 after adjustments
Variable Coefficient Std. Error t-Statistic Prob.
C 0.024183 0.015291 1.581524 0.1166
li 2.384529 0.876331 2.721038 0.0075
MPi 0.562560 0.468991 1.199511 0.2328
MLGBi -0.592902 0.200384 -2.958825 0.0038
MTBI -0.048895 0.244210 -0.200216 0.8417
MRPi 0.050797 0.045486 1.116744 0.2665
R-squared 0.117936 Mean dependent var 0.014371
Adjusted R-squared 0.078907 S.D. dependent var 0.041542
S.E. of regression 0.039869 Akaike info criterion -3.5657321
Sum squared resid 0.179619 Schwarz criterion -3.417197
Log likelihood 217.6606 Hannan-Quinn criter. -3.500421
F-statistic 3.021736 Durbin-Watson stat 1.914708
Prob (F-statistic) 0.013445
Source: EVIEWS 6.0
Appendix 4 Correlation Matrix
RGi li MPi MLGBi MTBi MRPi
RGi -0.019908 0.201413 0.199275 0.297190 1.000000 0.115698
li -0.187765 0.265177 0.132109 1.000000 0.297190 0.227471
MPi 1.000000 0.191383 0.078297 -0.187765 -0.019908 0.068465
MLGBi 0.068465 0.136220 -0.003350 0.227471 0.115698 1.000000
MTBi 0.078297 0.046340 1.000000 0.132109 0.199275 -0.003350
MRPi 0.191383 1.000000 0.046340 0.265177 0.201413 0.136220
Source: EVIEWS 6.0
Ne 1-2/2012 X |
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Appendix 5 Regression for White Test

Dependent Variable: RESID"2
Method: Least Squares
Date: 06/25/12 Time: 17:29

Sample: 2120
Included observations: 119
Variable Coefficient Std. Error t-Statistic Prob.
C 0.003884 0.002458 1.579899 0.1174
CPI1 -0.396053 0.389861 -1.015881 0.3122
CPI172 4.716706 9.723884 0.485064 0.6287
CPI1*INDPI1 10.03716 7.742884 1.296308 0.1979
CPI1*R1 0.719063 3.986303 0.180383 0.8572
CPI1*RF1 -1.082073 3.799283 -0.284810 0.7764
CPI1*MRP -1.028999 1.066470 -0.964865 0.3370
INDPI1 -0.168273 0.167573 -1.004173 0.3178
INDPI1/2 0.611037 2.859146 0.213713 0.8312
INDPI1*R1 -0.821416 1.906167 -0.430926 0.6675
INDPI1*RF1 -3.152160 2.278005 -1.383737 0.1696
INDPI1*MRP -0.237331 0.508612 -0.466625 0.6418
R1 -0.045310 0.061906 -0.731907 0.4660
R172 -0.212872 0.441489 -0.482169 0.6308
R1*RF1 1.703373 1.450986 1.173942 0.2433
R1*MRP -0.181443 0.196520 -0.923276 0.3581
RF1 -0.093518 0.147538 -0.633855 0.5277
RF172 -0.590663 0.626091 -0.943414 0.3478
RF1*MRP -0.302886 0.402877 -0.751807 0.4540
MRP 0.018061 0.016437 1.098784 0.2746
MRP”2 0.034517 0.027340 1.262510 0.2098
R-squared 0.144268 Mean dependent var 0.001509
Adjusted R-squared -0.030371 S.D. dependent var 0.002448
S.E. of regression 0.002484 Akaike info criterion -8.998738
Sum squared resid 0.000605 Schwarz criterion -8.508305
Log likelihood 556.4249 Hannan-Quinn criter. -8.799589
F-statistic 0.826093 Durbin-Watson stat 1.815558
Prob (F-statistic) 0.676971
Source: EVIEWS 6.0
X | Ne 1-2/2012
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®UHAHCOBbIA YHUBEPCUTET:
MOJIOAEHHAS HAYKA

MexayHapoaHbii MonogexHblii ®opym ®UHAHCUCTOB

W AASl KOTO HE CEKpEeT, UTO COBpeMEHHasA Hayka

3auyacTyto TECHO NepenAeTaeTc ¢ akTUBHOM Ae-

ATEAbHOCTbIO CTyAEHTOB. U 3TO ewé pas 6bino
AOKa3aHO CTYAEHUECKOM rpynnon MOCKOBCKOro ®UHaH-
coBoro yHuBepcurteta npu NpaButenbctee Poccumnckomn
depepaumu.

9 1 10 pekabpa 2011 ropa Ha 6a3e PuUHaHCOBOrO
YHUBepcuTeTa npolien paspaboTaHHbii MU Mexay-
HapoAHbIM MonopeXHbIM ®opym OUHAHCUCTOB — Mac-
wrabHoe HayuyHoe MepPONpPUATHE, YYacTUE B KOTOPOM
nNpuHAAK By3bl Poccuu, Benapycu, YkpauHbl, Azepban-
MKaHa, Y3bekucTtaHa. B obuen cnoxxHocT Ha Popyme
NPUCYTCTBOBAAU CTYAEHTbI U acnupaHTbl 110 BbiCLLINX
yuebHbIX 3aBEAEHUI, UTO ONPEAENEHHO FOBOPUT O rpaH-
AMO3HbIX pa3mepax MeponpuAaTUA. CTpyKTypa npoekTa
npeacTaBafna cOO0M COBOKYMHOCTb CEKLUUM, Kaxaas
M3 KOTOPbIX B OTAEAbHOCTU paccMaTpuBana pasAuuHble
HanpaBAeHUSA, U3yyaemble B yHUBepcuteTe. Bonpochl
npaBa, 3KOHOMWKHU, PUHAHCOBBIX PEIHKOB U A€HEXHbIX
CUCTEM OCBELLAAUCh CTYAEHTaMU B MPUCYTCTBUU AOKTO-
POB HayK U UAEHOB KOMWUCCHUU, OLLEHWBAIOLLUX KaXKAbIN
NPEANOXKEHHDbIN MPOEKT B OTAEAbHOCTU. CTOUT OTMETUTD,
YTO CTYAEHTbI, BbIABUHYBLUWE CaMble CTOSILLLUE MPEANO-
YXE€HUSA, MOAYUUAU 0A0OpEHUE OT KOMUCCUU Ha AANbHEU-
wyto paboty B BbibpaHHbIX HanpaBAEHUAX Ha bonee
BbICOKOM YPOBHE NMpPU NOAAEPXKKE BbICOKOKBAAUDULU-
pOBaHHbIX Hay4YHbIX KOMaHA.

OAHOM U3 caMblX aKTyaAbHbIX CEKLUIA, 3aperucTpupo-
BaHHbIX Ha ®opyme, cTana cekuus <HoBasi SKOHOMUKa».
OTKpbITaa TBOpUECKas MacTepckas UCCAEAOBATEAbCKOTO
MUWKpOyHUBepcuteTar. OHa NpoLUAa NOA PYKOBOACTBOM
KaHAMAATa 3KOHOMMUYECKUX HayK, AOLEHTa Kadeapbl
«MuKpoakoHomuka» DuHaHcoBOro yHusepcuteta Mapu-
Hbl BAaAMMUPOBHbI LLlep6uHbI Npu nopaepxke Hatanbu
HukonaeBHbI AYyMHOKW, AOKTOPa@ SKOHOMMWYECKUX HaYK,
npodeccopa, 3aBeaytouen kadeppor «MUKPO3IKOHO-
Muka» PMHaHCOBOro yHMBepcUTETa, NOYETHON FrOCTbU
cekuuun. bason meponpuUATUSA, NPOBEAEHHOIO B paMm-
Kax CEeKLMH, CTano CTyAeHUYecKoe obbepnHeHue «Firm
Researching Club» ®uHaHcoBoro yHuBepcuteTta, 3apa-
yamMu KOTOPOro ABAALOTCA OpraHu3auus U NpoBeAeHue

6U3Hec-Urp, pasBUTUE OPATOPCKUX CMOCOOHOCTEN U Ha-
BbIKOB KOMaHAHOM paboTbl.

CTpyKTypa CeKLMU BKAKOUMAA B cebA KpaTKoe onu-
caHWe HECKOAbKUX MaAOU3BECTHbIX oTpacAer U 6UsHec-
Urpy, B pamMkKax KOTOPOMN CTYAeHTaM-3pUTEASIM MpeAAa-
ranocb COCTaBUTb KpaTKoe onuMcaHue BO3MOXHOI0 CO-
3AaHUA U GYHKUMOHMPOBAHUA GUPMbI B ONPeAENEHHOM
oTpacAu. UHdopmauuio No oTpacAsiM NPepOCTaBUAU
CTyA€HTbl ®MHAHCOBOro YHUBEPCUTETA, OCBETUB BaX-
HeHlwue acnekTbl NpobaemMbl U 0603HAUUB OCHOBHbIE
0COOEHHOCTH OTpacAU AASl ONpeAEeNeHHON reorpadu-
yeckou 30Hbl. B BUAE nNpe3eHTauun U poKAapa Obina
npepocTaBAeHa MHGOPMAaLMA NO CAEAYHOLLUM Hanpas-
AeHUAM: CoeBbIM arponpPOMbILUAEHHbIH KOMNAEKC Ha
AanbHem Boctoke; MsiconepepabartbiBatoLias oTpacib
LleHTpanbHOro aKoOHOMUYecKoro peruoHa Poccuu; Ao-
6biBaloLLas 0OTpacAb pbiIGHOM NPOMbILAEHHOCTH, Tep-
putopua: KaamHuHrpap; CtpaycoBopcTBo; PasBeaeHue
YAMTOK. B x0ae npoBeAeHHbIX UCCAEAOBAHUMN CTYAEHTa-
MU ObIAM OTMEUYEHbI MHTEPECHbIE XapaKTepHble YepThbl
KaXAoW OTpacAM, NO3BOAAIOLLUE NPEeANPUHUMATENIM
yCneLwHo BECTU cO6CTBEHHbIN 6U3Hec. Hanpumep, ana
CTPayCcOBOACTBA TAKUMM YepTaMu CTaAU NPaKTUUECKHU
6e30TX0AHOE NPOU3BOACTBO U MUHUMAaAbHOE KOAM-
YeCTBO KOHKYPEHTOB, AAAl YAUTOUHbIX depM — pa3Ho-
obpasue TUNOB PbIHKOB CObITa, KOPOTKUWA CPOK OKY-
naemMocTu. AAl MEHEE IK30TUUECKUX OTPACAEH, TaKUX
Kak pblboroBHas, MsAconepepabartbiBalowasn U coeBas
NPOMbILUA€HHOCTb, BbIAEAEHWE OTAEAbHbIX YepT NPOBO-
AMAOCDb MO CAEAYHOLLUM NMYHKTaM: CPOK OKYNaemMoCTH,
PbIHKK cObITa, pa3Mep OCHOBHbIX CPEACTB, KOAUYECTBO
BO3MOXHbIX U3AEPXKEK U NPUOLIAU. PaccMoTpeHHble ac-
NeKTbl MO3BOAUAU CO3AaTb NPUOAUIUTEABHYIO KapTUHY
OYHKUMOHUPOBAHUA OTPAcAU U CHAabAUTL cAayllaTenen
Heo6x0AMMON UHOOPMALUEN.

MpUHUMasa BO BHUMaHUE XXE€CTKUW AMMMUT Mo Bpe-
MEHU U MUHUMaNbHOE KOAMYECTBO HauaAbHbIX AQHHBbIX,
CTOUT OTMETUTb, UTO KOMaHAbI CPaBUAUCH C NOCTaB-
AE€HHOM 3apayeu, NnpeAcTaBUB CTPYKTYPUPOBaHHbIE
KpaTKuMe oTuYeTbl N0 CBOUM BUPTYaAbHbIM dUpPMaAM.
PaboTta KomaHA oTpa3uWaa 3aUHTEPECOBAHHOCTDb
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YYacTHUKOB B TEMaTUKe CEKLUU, a TaKkKe NO3BOAUAA
onpeAeAUTb KauecTBO 3HAHUW U MOATOTOBAEHHOCTb
CcTyA€eHTOB. [10 OKOHYAHUU CEKLUU UTPOKU MOAYUYUAU
cepTUuPUKaTbl yYaCTHUKOB popyma, a CTyAeHTaM YHMU-
BepcuTeTa, BbICTYNUBLUMM ¢ 0630poM oTpacAen, BbIno
NpPeANOXXeHO ony6AMKOBaTb TE3UCHI N0 NPOBEAEHHbIM
uccnepoBaHUAM. B 06iei CAOXKHOCTU B NPEACTABAEH-
HOM Ha CEKLUU Urpe NPUHAAU yuyacThue 22 CTypeHTa.

B 3akntoueHUe CTOUT OTMETUTb, UTO AOCTUTHYTbIX
macwtab MexayHapoaHoro MonoaexHoro ®opyma du-
HaHCUCTOB NMOKa3blBaeT, HACKOAbKO YCNELIHOW MOXeT

HoBbii paKynbTaTus

B HacTosiwee Bpems ®PUHAHCOBbIM YHUBEPCUTET NMpHU
MpaButenbcTBe Poccuiickon Pepepaumm npespawlaert-
CAl B UCCAeAOBATEAbCKUI YHUBEPCUTET. AKLEHT CMeLLa-
eTcsl B CTOPOHY HayuyHou paboTbl. MpeabaBAAtOTCA HO-
Bble TpeboBaHUSA K npenopasBateAto. MpenosaBaTenb —
3TO yUYeHbIW, KOTOPbIM NpenoaaeT. AULO YHUBeEpcUTeTa
W ABUraTeAU HayKU — U3BECTHbIe yueHble. MeHsaeTca
MHbpacTpyKTypa By3a ¢ TeM, UTobbl B NepBYO ouepeab
(MAK B paBHOM Mepe) 6bITb HALLEAeHHOW Ha opraHusa-
LMIO HayuyHOU paboTbl.

B 10 XXe BpeMsA HacylHaa npobaema poCCUUCKOMN
HayKu — cTapeHue HayuHbIx paboTHUKOB npu chnabom
npuToKE MoAoAeXU. OcobeHHO HebraronpuATHaA Kaa-
poBas cuTyauus HabalopaeTcs B CPeAHUX BO3PaCTHbIX
rpynnax 30-39 net u 40-49 net. MOXHO cKa3saTtb, UTO
B HayuHbIX LWKOAAX o6pa3oBancA pa3pbiB MOKOAEHUN.
MoaTomy 0CTPO CTOMT BONPOC NpeeMCTBEHHOCTU B pas-
BUTUU HayUHbIX LUKOA, MepeAauu UxX TpapuLMi, HaBblKOB
¥ NpUEeMoB uccrepoBaHU. U peno He TOAbKO B caMou
Hayke. Co3paeTcs yrpo3a ¢opMUpPOBaHUA 3IKOHOMUKH,
KoTopas HecnocobHa obecneynTb NPOU3BOACTBO HOBbI-
MU UCTOYHUKAMU SIKOHOMUUYECKOIO pocTa — HayUYHbIMU
3HaHWUAMM, HOBbIMMW TEXHOAOTUSIMM.

HayuHoe coobuecTtBo B Poccuu cyuiecteyeT B Ae-
dopmMHUpoBaHHOM BUAE, HO €r0 BO3MOXXHOCTU NOKa Co-
XPaHSAITCA B OCHOBHOM 3a CUET CTapLUero NOKOAeHUs
uccaepoBatener. Mexay TeM UMelTcA BaXHeWwwune
NPEANOCLIAKA B3aUMOAEMCTBUA Pa3AUUHbIX MOKOAEHUH
B Hayke, KOTOPbl€ COCTOAT B TOM, YTO MOAOAEXb CMOCo6-
Ha Ayulle OpUEeHTUPOBaTbCA B NOTOKAX MHPOPMaLMK,
6bicTpee pearupoBaTtb Ha BO3HUKalLWwMUe NpobaeMbl
1 6bITb apanTMBHEE K UBMEHEHUSIM, cmenee bpaTbea 3a
M3yuyeHue TPYAHbIX U OCTPbIX NPobAeM.

B ®uHaHCOBOM YHUBEPCUTETE CO3AAIOTCA BCE YCAO-
BUA AAA 3PPEKTUBHOIO NPOU3BOACTBA HayUHbIX U Hayy-
HO-NEeAarorMyeCcKMUX KappoB U 3aKpenAeHUs MOAOAEXKH

6bITb CTyAEHUECKaA HayyHas AeATeAbHOCTb. B byayLuem,

AaHHOe MeponpusaTUe NAaHUPYETCA NPOBOAUTb €XEroA-

HO, YTO MO3BOAUT CTYyA€HTaM U acnupaHTaM Pa3AUYHbIX

BY30B NPeACTaBUTb CBOU pa3paboTKu U HayUHble NPoekK-

Tbl. | KTO 3HaeT, BO3MOXXHO, CPeAU HUX OKaXyTCH Te, KTO

CBOUMU UAEAMMU NOAHUMET Poccuio Ha HOBbIW BbICOKUM
YPOBEHb 9KOHOMUYECKOI0 Pa3BUTUSA.

A. 1. byeBny,

K.3.H., IOLEHT Kapeapbl

«MuKpoakoHomuka» ®uHaHCOBOIo yHUBepcUTeTa

B chepe Hayku, obpa3oBaHUA U BbICOKUX TEXHONOTUM,
COXpaHeHUA NpeeMCcTBEHHOCTU NOKOAeHUI. ThaBHOe
HanpaBA€HUEe — NPOBEAEHUE HayUHbIX UCCAEAOBaAHUM
MOAOABIMUW YYEHBIMU CAMOCTOATEABHO U NOA PYKOBOAC-
TBOM OMbITHbIX UCCAEAOBATEAEN. AAA MOAEPHU3ALUU
POCCUUCKON SKOHOMMUKU HY)XXHbl HOBblE€ UAEU, HYXXHbI
«MO3ru». 3TO U €CTb caMoe aBHOE, UTO OTAMYAET UHHO-
BaLMOHHYIO HOBYIO 3KOHOMUKY OT TPAaAULMOHHOW 3KO-
HOMMUKM.

B 2011-2012 yye6HoM ropy B ®MHAaHCOBOM YHHU-
Bepcutete npodpeccop H. H. AymHasa npoBena ¢paKynbra-
TUB AAA acnupaHToB «HoBasA pbIHOYHAA 3KOHOMMUKA: Te-
opeThuYecKue acnekTbl» Ha OCHOBE CBOEW MOHOrpaduu
«HoBasi pbIHOYHAsA 3KOHOMUKa»*.

Lenb pakyrbTaTMBa — HE NPOCTO NPUBUTb 3HAHUA
M YMEHUA B AOCTAaTOYHO HOBOW, chnabo paspaboTaH-
HoM B Poccuu obAacTM aIKOHOMUUYECKUX UCCAEAOBAHUN,
a elle ¥ pAaTb acnUpaHTaM U COUCKATEASM TOAUYOK AAA
aHaAu3a BO3MOXHOCTU NPUMEHEHUSA NMOAYYEHHbIX NPU-
HLMNOB, NOAXOAOB U METOAOB B paboTe Haa auccepTa-
TR

MpeacTaBAieTCcA, YTO NOoCcTaBAEHHas LeAb 6bina po-
cTurHyta. CemuHap Bbibpanu 6onee 70 uenoBeK, KOTO-
pble peryasipHo nocelany GpakyasTaTUuB, FOTOBUAU ICCE
M NPEeACTaBASIAM UX HE TOAbKO Ha PELIEH3UI0 PYKOBOAUTE-
A0 CEMUHApa, HO U Ha Bceobiee obcyxpeHre. UMeHHO
dakynbTaTUB NPUBEA K MBICAU O TOM, YTO MAEU HALLUX
acnuMpaHToB AOCTOMHbI 06HapPOAOBaHUSA, U AQHHbLIN Bbl-
NycK XXypHaAa NOCBSAILLAETCA MOAOAEXKHON Hayke.

A. A. CmupHos,

B.3.H., AOLIEHT, Ha4yaNbHUK YnpaBaeHNs NOAroTOBKU
M arrectaynm Hay4HoO-negarorndeckux Kagpos
®duHaHCOBOrO yHUBEpPCHTETA

1HoBas pblHOYHas akoHoMmuKa. M.: MAKC Mpecc, 2009.

Mup HOBOM 3KOHOMUKHU

Ne 1-2/2012



®UHAHCOBbIA YHUBEPCUTET: MONIOAEXHAS HAYKA

MexayHapoaHas WKoNa yCTOWYMBOro pasBUTUSA

C 6 no 18 pekabps B ropoae bapu BnepBbie cocTosnacb
nporpamma MeXAUCLUMUNAMHAPHOW LLUKOAbI YCTOMYUBOIO
pa3suTtua CeAToro Hukonan, opraHMsoBaHHasa YHUBep-
cutetom bapu v YHuBepcutetom CaneHTo. CTyAEHTbI
pa3AUYHBIX CTPaH, B TOM YUCAE U CTYAEHTbl HalLero
®UHAHCOBOro YHUBEPCUTETA, CAYLLIAAU AEKLUU U MPUHU-
MaAM yyacTue B CEMUHapax, NOCBALLEHHbIX TAKOW ak-
TyaAbHOM NpobAaemMe COBPEMEHHOCTU, KaK YCTOMUMBOE
pa3sutve mupa.

MUPOBOIN KPU3UC, YXyALLAIOLLAACA IKOAOTUYECKanA
obcTaHOBKa HarAsiAHO NOKasanu, HACKOAbKO HEYCTOMUUB
Haw mup. Kakoe Hacnepue ocTaBMM Mbl HALLWM NOTOM-
kam? Kak poelicTBoBaTb CErOAHA YENOBEKY, UTOObI He ne-
pecTynuTb rpaHuLy YCTOWUMBOCTU MUpa? Kak pewaTtb
npobAaeMbl B aNoxy rhobanu3auumn U MHTErpauumn BCEro
Mupa? OTBETbl Ha 3TU U MHOTUE APYrUe aKTyaAbHble
CEeropHA BONpoCbl Mbl NOAYYUAU B paMKax nporpamMmbl
MeXAUCLUMNAMHAPHOW LKOAbI YCTOMUMBOIO pa3BUTUSA
Ceartoro Hukonas.

B TeueHue aTOW nporpamMmmbl npodeccopa pasHbix
CTpaH, cneunanbHO NMPUTAALUEHHbIE ANSl YHaCTUSA, YU-
TaAu A€KLUUU Ha TEMY YCTOWUYMBOro pa3BUTUA MUpaA
C Pa3AUYHbIX TOYEK 3PEHUA: IKOHOMUKHU, OKPYXKatoLLen
cpeAbl, MEAULMHbI, COLLUOAOTUU, NpaBa, GUAOCOPUMH,
3TUKU U T. A. BakHOe 3HauUeHUe AN Hac UMeAa AEKLMS,
NocBSiLLLeHHast YCTOWYMBOMY Pa3BUTUIO MUPA C IKOHO-
MUWYECKOM TOUKU 3peHus. NMpodeccop AaHnene OpaHko
B CBOEW AEKLMU 06paTUA Halle BHUMaHUE Ha POAb GUC-
KaAbHOM MOAUTUKMK roCyaapcTB: cnocobbl yMeHbLIEHUA
HaUMOHAAbHOIO AOATA OTAEAbHbIX CTPaH, NpaBMAa Noc-
TpoeHusa cbanaHcupoBaHHOro 6ropxeTa. Takke AAA HAc
6bIN0 0COBEHHO NPUATHO NPUCYTCTBOBATb Ha AEKLUU
Hawero npodeccopa Hatanbu HUKonaeBHbI AYMHOM,
pacckasaBLuel 0 BAUSSHUU NPUPOABI HAa AeATEABHOCTb
yenoBekKa.

B oAMH U3 nepBbIX AHEW COCTOSINACb KOHbEepeHUUs,
Ha KOTOpoW Npodeccopa pasHbiX CTPaH NPEACTaBAAAU
CBOM YHUBepcuTeTbl. UHTEpeCcHO, UTo HapAAY C UTAAbAH-
uamu 6onree NOAOBUHbI YHACTHUKOB BbIAU CTYAEHTbI —
npeacTaBUTEAU TaKUX cTpaH, Kak Poccusa, YkpauHa,
Cepbus, Xopsartusa, Typuusa, boarapua, PymbiHusA, Ap-
reHTMHa.

XoueTcA OTMETUTb OUEHb XOPOLLYID OpraHu3auuio
yuebHOW AeATEABHOCTU U B LLEAOM — BCel paboThbl MO Ha-
wemy npebbiBaHuIo B YHUBepcutete bapu. Mepsyto no-
AOBMHY AHSl Y Hac 3aHMManU AeKUMK, nocne obepa — ce-
MWHapbl, HA KOTOPbIX Mbl B HE6OABLLMX Fpynnax peLasu
Kelcbl. B Kaxaol rpynne Bceraa 6biAM NnpeacTaBUTENU

pa3HbIX CTpaH, YTO NO3BOASINO y3HATb COBEPLUEHHO pas-
Hbl€ MO3ULMKU U TOUKU 3PEHUA, ONbIT APYTUX CTPAH OTHO-
CUTEAbHO TOW UAWM UHOM NPobAeMbl U pacckasaTb O Npak-
TUKe B Poccuu.

Yueba Kaxpbli A€Hb MPOAOAKAAAChb C AEBATU AO
LIeCTU, MHOMW pa3 U 3HAUUTEAbHO No3xe. UHTepecHeu-
LUKE AEKLMU HE3AMETHO NEPEXOAUAU B YBAEKATENbHbIE
ceMuHapbl, U TOAbKO MOA Beuep Mbl 0CO3HaBaAM, UToO
npopabotanu BeCb A€Hb.

MocAae yXxuHa y Hac 6biIn0 cBO6OAHOE BpeMS, U ero
Mbl BCeL,eno NocBALLanU usyuyeHuto bapu. bapu — nop-
TOBbIM FOPOA, AIBAAIIOLLMUCA BTOPbIM MO 3HAYEHUIO
3KOHOMMUYECKUM LeHTpom KOxxHon UTtanmu. C nepBoro
B3rAsipa bapu nopaxkaet cBoMMU nernsaxamu U Kpaco-
TOW cTaporo ropopa. Yakue ynouku XIX Beka, HebonbLuue
AOMMKMK CO CTaPUHHOMN apXUTEKTYPOMH, POXKAECTBEHCKAA
fipMapKa Ha rhaBHOM NMAOLLLAAU — BCe 3TO OYapoBbIBAET
C NepBoro B3rnfAa.

lopoa Bapu usBecTeH Ha Becb MUp baaropaps b6a-
3unnke CeAatoro Hukonas, B KOTOPOM XpaHATCA MOLLMU
cB. Hukonas YypotBopua. 6 pekabps, B AeHb Hawero
npUOBLITUA, Mbl MONAAU Ha OAUH U3 caMbiX 6OAbLLINX
npaspHukoB bapu — peHb namaTtu CeaToro Hukonas,
Koraa Becb ropoa cobupaeTcs oKono 6a3MAUKKU. Mbl OKy-
HYAUCb B HEOObIKHOBEHHYIO U BOALLE6HYIO aTMochepy
npasaHUKa, YTo AAAO HaM NO3UTUBHbIM HAacCTpoOW Ha Bce
NOCAEAYIOLLIUE AHM.

HecmoTps Ha NAOTHbIN rpaduK yuebHOM AeATEAbHOC-
T, Bapu 6bIA He e AMHCTBEHHBIM FOPOAOM, KOTOPbIW Mbl
NOCETUAM.

B BoCKpeceHbe ANl YYACTHUKOB NMporpamMmbl 6bina
OpraHu3oBaHa 3KCKYPCUA MO OKPECTHOCTAM perMoHa
Anyaus. Mbl nobbiBanM B AAb6epo6enn0 — KOMMYHE
B NPOBUHUMK Bapu, U3BECTHOW Ha BECb MUP YHUKAAb-
HbIMUW COOPYXXEHUAMMU TPYAAU. TPYAAU — 3TO TpaAu-
LUOHHblE AOMA C KOHUUYECKOMW KpbllieW, NOKPbITOU
PEAUTMO3HbIMU, A3bIYECKUMU UAU MarMuyeCKMMU CUM-
BOAQMMU, BbINMOAHEHHbIE METOAOM CYXOM KAAAKH, NPU-
MEHAEMOM C AOUCTOPUYECKUX BpeMeH. CTapeniune us
COXpaHUBLUUXCA TPYAAEH 6bIAU coopyXeHbl B XVI Beke.
B 1996 roay TpyAAu 6bIAM NPUUUCAEHBI K BCEMUPHOMY
Hacnepmto FOHECKO.

MockoAbKy ceMUHap 06 yCTOMUMBOM pa3BUTUU MUpa
C 9KOAOTMUYECKOM TOUKHU 3peHUs npodeccop 13 LBeunu
pelwmMnaa npoBecTM Henopaneky ot ropopa Martepa, 1o
HaM yAQAOCb MO3HAKOMMUTBLCA U C 3TUM YAUBUTEAbHbIM
ropoaom, 3aHeceHHbiM KOHECKO B 1993 roay B cnu-
COK 06bEeKTOB MUPOBOI0 KYAbTYPHOIO HacAeAUsl U3-3a
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APEBHUX AOMOB-NELLEP, BbIPYyOAEHHbIX HEMNOCPEACTBEH-
HO B cKanax. [10 HEKOTOpPbIM UCTOUYHMKAM caMblM CTa-
pbIM U3 3TUX MeLep OKOAO 7 ThicAY AeT. B 6oree HOBBbIX
MMeITCA LepKBU, paTupoBaHHble VI Bekom, ¢ dpecka-
mu XI-XIl Bekos.

MeXaAyHapoAHas WKOAA YCTOWUMBOIO pa3BUTUA
CeaTtoro HUKonas nopapvMaa HamMm NPEKpPaCHY BO3MOX-
HOCTb NPOABUTL ceb5, NMO3HAKOMUTBLCA € YMHbBIMU U UH-
TepeCHbIMU AOAbMU, PacLUUPUTb KPYro3op, YAYULLUTb

3HaHMe MHOCTPaHHbIX A3bIKOB, a TaK)Xe HacAaAUTbCA
npekpacHblM ropoaom bapu Ha tore Utanuu. Xopowas
opraHu3auus, Nno3HaBaTeAbHble AeKLIMU, YBAEKaTEeAbHbIE
9KCKYPCUU — BCE 3TO ABASIETCA ANl HAC CTUMYAOM AAAb-
HeWLEeN OTAMYHOM yuebbl B Hawem popHOM PUHaHCO-
BOM yHUBepcuTeTe. Beab Tak xouetca cHoOBa NOBTOPUTL
3Ty 3UMHIOIO CKas3Ky!
E. A6pocumoBa, K. lMoHomapeBa, [. [lybeHckas,
cTyaeHTku dakynvteta MO0
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